Signal Peak Energy, LLC

100 Portal Drive - Roundup MT 59072
Tel. 406-323-4500

July 21, 2025

Mr. Eric Dahlgren

Mining Bureau Chief

Department of Environmental Quality
P.O. Box 200901

Helena, MT 59620-0901

Permit ID: X2012338 (COAL PROSPECTING PERMIT)

Revision Type: None

Permitting Action: Response to Permit Stipulation

Subject: XA9 Permit Stipulation to Update Prospecting Permit Application within 60 days

Dear Mr. Dahlgren,

In response to DEQ’s stipulation in the XA9 Musselshell County Prospecting Permit approval,
Signal Peak Energy, LLC is submitting the included documents to update the prospecting permit.

SPE_Prospecting Permit Amendment Form BMFEA XA9 20250731.pdf (all the cumulative
attachments are within) should be all that is required to update the existing prospecting permit
application.

Sincerely,

Dusty R. Weber

Permitting Manager

Office: 406-375-5254

E-mail: dweber@signalpeakenergy.com

Attachments:
SPE Prospecting Permit Amendment Form BMFEA XA9 20250731.pdf
SPE CAD Layers Prospecting BMFEA XA9 20250731.dwg



INSTRUCTIONS TO UPDATE DIGITAL BMFEA PROSPECTING
PERMIT APPLICATION

Replace Existing Prospecting Application with > SPE Prospecting Permit Amendment
Form BMFEA XA9 20250731.pdf-----this PDF includes all the requirements as sub-attachments



Gilbert, Sharona

From: Transfer Service

Sent: Monday, July 21, 2025 7:44 PM

To: DEQ AEMD Coal

Subject: State of Montana File Transfer Service

FILE TRANSFER SERVICE

STATE OF MONTANA

The following file has been sent to you
through the State of Montana File Transfer Service:

FILE NAME: SPE_Muss Prospecting Permit_XA9 Stipulation_20250721.pdf

SENT TO: DEQCoal@mt.gov

SENT FROM: dusty weber (dweber@signalpeakenergy.com)



MESSAGE: Mr. Dahlgren, Please see attached. Sincerely, Dusty Weber

To download this file,
click on the link below:

http://transfer.mt.gov/transfer/ReceivedFileReport?TransferID=1714afce-182e-481b-9412-0c3527ab1b8d

Replies to this email are not monitored.

https://transfer.mt.gov/





SPE Prospecting Short Form
Bull Mountains Facilities Exploration Area
Musselshell County, Montana

Original Application Short Form August 24, 2012 (for reference only)
Amendment 1 Application Short Form March 20, 2013 (for reference only)

Amendment 2 Application Short Form May 7, 2013 (for reference only)
Amendment 3 Application Short Form August 12, 2013 (for reference only)

Amendment 4 Application Short Form April 15, 2016 (for reference only)

Amendment 5 Application Short Form April 28, 2017 (for reference only)

Amendment 6 Application Short Form May 18, 2018 (for reference only)
Amendment 7 Application Short Form January 15, 2021 (for reference only)

Amendment 8 Application Short Form August 15, 2024 (for reference only)

Amendment 9 (XA9) Application Short Form_20250422.pdf
Note included as a sub attachment within above pdf is
SPE_ProspectingShort Form_Bull Mtn Facilities Area_Attachments. pdf







DEQ COAL & URANIUM PROGRAM « PO BOX 200901 « HELENA MT 59620-0901 « PHONE: 406-444-4970 « FAX: 406-444-4988 « EMAIL: DEQCoal@mt.gov

Montana Department of Environmental Quality Coal and Uranium Program’s
Application for Coal Prospecting Permit Short Form
removing less than 250 tons of coal and does not substantially disturb the natural land surface

INSTRUCTIONS-See Montana Strip and Underground Mine Reclamation Act [(82-4-226(7) and (8), MCA]
pursuant to the following: This application form is for prospecting that is not conducted in an area designated unsuitable for
coal mining pursuant to 82-4-227 or 82-4-228 that is conducted for the purpose of determining location, quality, or quantity of
a mineral deposit, and that does not remove more than 250 tons of coal and does not substantially disturb the natural land
surface.

The applicant agrees to:
1. Submit monthly progress reports as required for each successive 30-day period no later than the 15" of the following
month. (Note: monthly reports do not need to be submitted for 30-day periods of inactivity) [X]Yes
2. Submit annual progress reports as required in accordance with 82-4-226 and 82-4-237, MCA, for all activities conducted
during the report year. X]Yes
3. Promptly reclaim the disturbed acreage as outlined in the prospecting reclamation plan. [X]Yes
4. Submit the Affidavit of Publication following the publication of the Public Notice. [X]Yes
Attach any support documents that are referenced in this application and check the appropriate boxes below to indicate
those attached.
1. [X Designation of Agent Form (only required if new applicant of information has changed)
2. [X Copies of documents upon which the applicant bases its legal right to prospect
3. [X] Documentation that the owners of the land affected have been notified and understand that the department must
make investigation and inspections necessary to ensure compliance with the Act as well as the current mailing address
and phone number of each affected landowner
X1 Proposed Public Notice per ARM 17.24.401(3)
X] Maps See ARM 17.24.1001(2)(h)
X1 Bond (see rules and regulations)
X Other (Please describe): No new public notice required; same legally described area and same activity

No ok

SECTION A — APPLICANT INFORMATION

Al.

1. Indicate which of the following is being requested (check one):
[ ] Permit [X] Amendment
If for an Amendment, please provide current Permit ID Number: X2012338 and Amendment Number: 01
Mineral to be prospected: Coal
Site Name: Bull Mountains Facilities Area

2. Name of Applicant: Signal Peak Energy LLC
Address: 100 Portal Drive
City: Roundup State: MT Zip Code: 59072
Office Phone: 406-323-4514Fax: 406-323-4556

3. Name of Resident Agent: Sean Ellington
Address: 100 Portal Drive
City: Roundup State: MT Zip Code: 59072
Office Phone: 406-323-4514 Cell: Fax: 406-323-4556 Email: sellington@signalpeakenergy.com

4. Legal Description of Mine Area: See SPE_ProspectingShortForm_Attachments
County(s): Musselshell

Quadrangle(s): Signal Mountain

5.
Ownership | ACENL | porenge
Breakdown Mineral Surface
Federal: 460 0
Tribal: 0 0

Coal Prospecting Short Form (05/12) - Page 1 of 3







DEQ COAL & URANIUM PROGRAM « PO BOX 200901 « HELENA MT 59620-0901 « PHONE: 406-444-4970 « FAX: 406-444-4988 « EMAIL: DEQCoal@mt.gov

State: 0 0
Private: 3208.4 3668.7
County: 0 0
Total: 3668.4 3668.7
6.
Number of twinned holes Number of individual holes Total number of holes
19 0 38

7. Expected date of commencement: April 1 2013

8. Expected date of completion: May 1 2013

SECTION B - METHOD OF PROSPECTING

Bl.

Description of the method of prospecting to be used and the practices that will be followed to protect the environment and reclaim
disturbed areas, including plugging of prospecting holes in accordance with rules adopted by the board.

Method of prospecting: See SPE ProspectingShortForm Attachments

Method of drilling: See SPE ProspectingShortForm Attachments

Type of equipment to be used: See SPE_ProspectingShortForm Attachments

Method of reclamation: See SPE _ProspectingShortForm_Attachments

Method of plugging holes: See SPE_ProspectingShortForm_Attachments

Surface acres to be disturbed (one acre per drill site): 19 this Amendment + Original 35 = 54 total

ocoupwdRE

B2. Narrative

1. Narrative describing the proposed prospecting area.

The general location of drill holes and trenches: See SPE_ProspectingShortForm Attachments
Existing and proposed road(s): See SPE_ProspectingShortForm Attachments

Occupied dwellings: See SPE ProspectingShortForm Attachments

Topographic features: See SPE_ProspectingShortForm _Attachments

Bodies of water: See SPE_ProspectingShortForm Attachments

Pipelines: See SPE ProspectingShortForm Attachments

2. A map of the area at the scale of 1:24,000 or greater illustrating the items in #1.

hO o0 T

SECTION C - PROSPECTING BONDING

C1. Bond Requirements

Bond requirements are based upon the cost to the Department of reclaiming disturbances, should the operator fail to meet the
obligations of the permit. The bond requirements for coal and uranium drilling in Montana are determined by the number of drill
holes, plus the acres of related disturbance. Bonding for coal projects is generally figured using the following guidelines:

LSt NOIE..ceiceeecee e $2,500.00
NEXE A NOIES ..ot $1,000.00/hole
(N[ O 10 ] (=L $ 500.00/hole
Aditional holeS.......coccvivieiiciceee s $ 100.00/hole
Excavated Mud PitS ........ccoceoerirnreieninreee e $ 100.00/pit
Artesian Conditions........c.ocvevevieiveeieiieieee e $5,000.00/hole
DiSPOSAl PItS ....c.cvecieiiiieieees e $1,000.00/pit

The Department requires the standard bond amount for the drill hole plus an additional $2.00 per linear foot in excess of 400 feet.
Drilling disturbance is estimated to be equivalent to 1.0 acre disturbance at the surface, and is based upon the cost of reclaiming a
single hole located within a 100' radius site. Additional holes within one site are not allowed unless they are permitted and
bonded in advance.

The minimum amount of bond which must be submitted with a prospecting application and which must be retained by

the Department on an active permit is $200/Acres or $10,000, whichever is greater.
Coal Prospecting Short Form (05/12) - Page 2 of 3







DEQ COAL & URANIUM PROGRAM * PO BOX 200901 * HELENA MT 59620-0901 * PHONE: 406-444-4970 » FAX: 406-444-4988 + EMAIL: DEQCoal@mt.gov

| SECTION D — CERTIFICATION *MUST BE CONSISTENT WITH DESIGNATION OF AGENT FORM |
I, the undersigned, hereby certify that the materials and information contained in this application are complete and correct to the

best of my knowledg andémlif.f\ -
Signature: j‘z MA—J;'.} ﬁ() Mm

Title: Permitting Manager

Date: March 20, 2013

Subscribed and sworn to before me, the undersigned, a Notary Public for the State of MQH‘W/L this 20 day
of _ March . 2012 "

o

KALENA OCHSNER WL_

NOTARY PUBLIC for the I /
Residiﬁ;]&:let ‘éﬁuﬂ%’é‘.’ﬂim Notary Public for the lSFate of: M",V’Wk/‘—

My Commission Expires Residing at: [5i|inAs _Montzana

September 01, 2014 My Commission expires: JI'/LP ’/Zg i 4

(SEALD

3 Ty

Coal Prospecting Short Form (03/12) - Page 3 of 3









DEQ COAL & URANIUM PROGRAM « PO BOX 200901 « HELENA MT 59620-0901 « PHONE: 406-444-4970 « FAX: 406-444-4988 « EMAIL: DEQCoal@mt.gov

Montana Department of Environmental Quality Coal and Uranium Program’s
Application for Coal Prospecting Permit Short Form
removing less than 250 tons of coal and does not substantially disturb the natural land surface

INSTRUCTIONS-See Montana Strip and Underground Mine Reclamation Act [(82-4-226(7) and (8), MCA]
pursuant to the following: This application form is for prospecting that is not conducted in an area designated unsuitable for
coal mining pursuant to 82-4-227 or 82-4-228 that is conducted for the purpose of determining location, quality, or quantity of
a mineral deposit, and that does not remove more than 250 tons of coal and does not substantially disturb the natural land
surface.

The applicant agrees to:
1. Submit monthly progress reports as required for each successive 30-day period no later than the 15" of the following
month. (Note: monthly reports do not need to be submitted for 30-day periods of inactivity) [X]Yes
2. Submit annual progress reports as required in accordance with 82-4-226 and 82-4-237, MCA, for all activities conducted
during the report year. X]Yes
3. Promptly reclaim the disturbed acreage as outlined in the prospecting reclamation plan. [X]Yes
4. Submit the Affidavit of Publication following the publication of the Public Notice. [X]Yes
Attach any support documents that are referenced in this application and check the appropriate boxes below to indicate
those attached.
1. [X Designation of Agent Form (only required if new applicant of information has changed)
2. [X Copies of documents upon which the applicant bases its legal right to prospect
3. [X] Documentation that the owners of the land affected have been notified and understand that the department must
make investigation and inspections necessary to ensure compliance with the Act as well as the current mailing address
and phone number of each affected landowner
X1 Proposed Public Notice per ARM 17.24.401(3)
X] Maps See ARM 17.24.1001(2)(h)
X1 Bond (see rules and regulations)
X Other (Please describe): New public notice required; see attached

No ok

SECTION A — APPLICANT INFORMATION

Al.

1. Indicate which of the following is being requested (check one):
[ ] Permit [X] Amendment
If for an Amendment, please provide current Permit ID Number: X2012338 and Amendment Number: 02
Mineral to be prospected: Coal
Site Name: Bull Mountains Facilities Area

2. Name of Applicant: Signal Peak Energy LLC
Address: 100 Portal Drive
City: Roundup State: MT Zip Code: 59072
Office Phone: 406-323-4514Fax: 406-323-4556

3. Name of Resident Agent: Sean Ellington
Address: 100 Portal Drive
City: Roundup State: MT Zip Code: 59072
Office Phone: 406-323-4514 Cell: Fax: 406-323-4556 Email: sellington@signalpeakenergy.com

4. Legal Description of Mine Area: Adding Two Sections to Previous Area: TONR26ES25, ALL, L ESS 5AC IN
W2SW4SW4SW4 & T6NR27ES30, ALL --- TOTAL OF 1,234 ADDITIONAL ACRES ----See attachments for
entire legal description of Area
County(s): Musselshell
Quadrangle(s): Signal Mountain & Park Coulee

5.
. Permit Permit
Ownership
Breakdown Ac_reage Acreage
Mineral Surface
Federal: 461 0

Coal Prospecting Short Form (05/12) - Page 1 of 3







DEQ COAL & URANIUM PROGRAM « PO BOX 200901 « HELENA MT 59620-0901 « PHONE: 406-444-4970 « FAX: 406-444-4988 « EMAIL: DEQCoal@mt.gov

Tribal: 0 0
State: 0 0
Private: 4442 4903
County: 0 0
Total: 4903 4903
6.
Number of twinned holes Number of individual holes Total number of holes
40 0 80

7. Expected date of commencement: June 1 2013

8. Expected date of completion: July 1 2013

SECTION B - METHOD OF PROSPECTING

Bl.

Description of the method of prospecting to be used and the practices that will be followed to protect the environment and reclaim
disturbed areas, including plugging of prospecting holes in accordance with rules adopted by the board.

Method of prospecting: See SPE ProspectingShortForm Attachments

Method of drilling: See SPE_ProspectingShortForm_Attachments

Type of equipment to be used: See SPE_ProspectingShortForm_Attachments

Method of reclamation: See SPE _ProspectingShortForm_Attachments

Method of plugging holes: See SPE ProspectingShortForm Attachments

Surface acres to be disturbed (one acre per drill site): 40 this Amendment + Previous 54 = 94 total

oupwdRE

B2. Narrative

1. Narrative describing the proposed prospecting area.

The general location of drill holes and trenches: See SPE ProspectingShortForm_Attachments
Existing and proposed road(s): See SPE ProspectingShortForm Attachments

Occupied dwellings: See SPE ProspectingShortForm Attachments

Topographic features: See SPE_ProspectingShortForm Attachments

Bodies of water: See SPE_ProspectingShortForm Attachments

Pipelines: See SPE ProspectingShortForm Attachments

2. A map of the area at the scale of 1:24,000 or greater illustrating the items in #1.

S0 o0 oW

SECTION C - PROSPECTING BONDING

C1. Bond Requirements

Bond requirements are based upon the cost to the Department of reclaiming disturbances, should the operator fail to meet the
obligations of the permit. The bond requirements for coal and uranium drilling in Montana are determined by the number of drill
holes, plus the acres of related disturbance. Bonding for coal projects is generally figured using the following guidelines:

LSt NOIE..ceiceiecee e $2,500.00
NEXE A NOIES ..o $1,000.00/hole
NEXE L0 NOIES ..ottt $500.00/hole
Additional NOIES.......c.eeeeieceeeee et $ 100.00/hole
Excavated Mud PitS ........ccccovevivvivercireisecnie e $ 100.00/pit
AESiaN CONCILIONS.......ccvvveeceiieeeee e $5,000.00/hole
DiSPOSal PitS ......ocvcvcviiiiicieiiesce e $1,000.00/pit

The Department requires the standard bond amount for the drill hole plus an additional $2.00 per linear foot in excess of 400 feet.
Drilling disturbance is estimated to be equivalent to 1.0 acre disturbance at the surface, and is based upon the cost of reclaiming a
single hole located within a 100' radius site. Additional holes within one site are not allowed unless they are permitted and
bonded in advance.

Coal Prospecting Short Form (05/12) - Page 2 of 3







DEQ COAL & URANIUM PROGRAM ¢ PO BOX 200901 « HELENA MT 59620-0901 « PHONE: 406-444-4970 » FAX: 406-444-4988 » EMAIL- DEQCoalmt.gov

The minimum amount of bond which must be submitted with a prospecting application and which must be retained by
the Department on an active permit is $200/Acres or $10,000, whichever is greater.

LSECTION D — CERTIFICATION *MUST BE CONSISTENT WITH DESIGNATION OF AGENT FORM
I, the undersigned, hereby certify that the materials and information contained in this application are complete and correct to the

best of my knowledic and belief. (”,,
Signature: ‘Agm%
v

Title: Permitting Manager

Date: Mav 6, 2013

Subscrib nd sworn to before me, the ?u;.ndersigned, a Notary Public for the State of WW/L this (/ day

of 4 3 20|
o f—
e ) Notary Public for the St‘ate of: Wﬂm

KALENAS&S??.E%* Residing at: Pillinzs, Monfac
No%?é{%“ ronm . My Commission expires: &1/ “7" 2014
. Hlings, Montana
Ra:,ils‘c;ommissmn Expires
September 01, 2014

Coal Prospecting Short Form (05/12) - Page 3 of 3









DEQ COAL & URANIUM PROGRAM « PO BOX 200901 « HELENA MT 59620-0901 « PHONE: 406-444-4970 « FAX: 406-444-4988 « EMAIL: DEQCoal@mt.gov

Montana Department of Environmental Quality Coal and Uranium Program’s
Application for Coal Prospecting Permit Short Form
removing less than 250 tons of coal and does not substantially disturb the natural land surface

INSTRUCTIONS-See Montana Strip and Underground Mine Reclamation Act [(82-4-226(7) and (8), MCA]
pursuant to the following: This application form is for prospecting that is not conducted in an area designated unsuitable for
coal mining pursuant to 82-4-227 or 82-4-228 that is conducted for the purpose of determining location, quality, or quantity of
a mineral deposit, and that does not remove more than 250 tons of coal and does not substantially disturb the natural land
surface.

The applicant agrees to:
1. Submit monthly progress reports as required for each successive 30-day period no later than the 15" of the following
month. (Note: monthly reports do not need to be submitted for 30-day periods of inactivity) [X]Yes
2. Submit annual progress reports as required in accordance with 82-4-226 and 82-4-237, MCA, for all activities conducted
during the report year. X]Yes
3. Promptly reclaim the disturbed acreage as outlined in the prospecting reclamation plan. [X]Yes
4. Submit the Affidavit of Publication following the publication of the Public Notice. [X]Yes
Attach any support documents that are referenced in this application and check the appropriate boxes below to indicate
those attached.
1. [] Designation of Agent Form (only required if new applicant of information has changed)
2. [X Copies of documents upon which the applicant bases its legal right to prospect
3. [X] Documentation that the owners of the land affected have been notified and understand that the department must
make investigation and inspections necessary to ensure compliance with the Act as well as the current mailing address
and phone number of each affected landowner
X1 Proposed Public Notice per ARM 17.24.401(3)
X] Maps See ARM 17.24.1001(2)(h)
] Bond (see rules and regulations)
] Other (Please describe):

No ok

SECTION A — APPLICANT INFORMATION

Al.

1. Indicate which of the following is being requested (check one):
[ ] Permit [X] Amendment
If for an Amendment, please provide current Permit ID Number: X2012338 and Amendment Number: 03
Mineral to be prospected: Coal
Site Name: Bull Mountains Facilities Area

2. Name of Applicant: Signal Peak Energy LLC
Address: 100 Portal Drive
City: Roundup State: MT Zip Code: 59072
Office Phone: 406-323-4514Fax: 406-323-4556

3. Name of Resident Agent: Sean Ellington
Address: 100 Portal Drive
City: Roundup State: MT Zip Code: 59072
Office Phone: 406-323-4514 Cell: Fax: 406-323-4556 Email: sellington@signalpeakenergy.com

4. Legal Description of Mine Area: Adding 2,605 Acres to Previous Area: T6BNR27E Section 13(all), Section
19(SW4SW4); T6NR28E Section 7(all), Section 17(all), Section 18(all)---See attachments for entire legal
description of Area
County(s): Musselshell
Quadrangle(s): Signal Mountain, Park Coulee, Dunn Mtn North, Cherry Spring

5.
. Permit Permit
Ownership
Breakdown Ac_reage Acreage
Mineral Surface
Federal: 1100 0

Coal Prospecting Short Form (05/12) - Page 1 of 3







DEQ COAL & URANIUM PROGRAM « PO BOX 200901 « HELENA MT 59620-0901 « PHONE: 406-444-4970 « FAX: 406-444-4988 « EMAIL: DEQCoal@mt.gov

Tribal: 0 0
State: 0 0
Private: 6408 7508
County: 0 0
Total: 7508 7508
6.
Number of twinned holes Number of individual holes Total number of holes
13 0 26

7. Expected date of commencement: September 1, 2013

8. Expected date of completion: July 12014

SECTION B - METHOD OF PROSPECTING

Bl.

Description of the method of prospecting to be used and the practices that will be followed to protect the environment and reclaim
disturbed areas, including plugging of prospecting holes in accordance with rules adopted by the board.

Method of prospecting: See SPE ProspectingShortForm Attachments

Method of drilling: See SPE_ProspectingShortForm_Attachments

Type of equipment to be used: See SPE_ProspectingShortForm_Attachments

Method of reclamation: See SPE _ProspectingShortForm_Attachments

Method of plugging holes: See SPE ProspectingShortForm Attachments

Surface acres to be disturbed (one acre per drill site): 13 this Amendment + Previous 94 = 107 total

oupwdRE

B2. Narrative

1. Narrative describing the proposed prospecting area.

The general location of drill holes and trenches: See SPE ProspectingShortForm_Attachments
Existing and proposed road(s): See SPE ProspectingShortForm Attachments

Occupied dwellings: See SPE ProspectingShortForm Attachments

Topographic features: See SPE_ProspectingShortForm Attachments

Bodies of water: See SPE_ProspectingShortForm Attachments

Pipelines: See SPE ProspectingShortForm Attachments

2. A map of the area at the scale of 1:24,000 or greater illustrating the items in #1.

S0 o0 oW

SECTION C - PROSPECTING BONDING

C1. Bond Requirements

Bond requirements are based upon the cost to the Department of reclaiming disturbances, should the operator fail to meet the
obligations of the permit. The bond requirements for coal and uranium drilling in Montana are determined by the number of drill
holes, plus the acres of related disturbance. Bonding for coal projects is generally figured using the following guidelines:

LSt NOIE..ceiceiecee e $2,500.00
NEXE A NOIES ..o $1,000.00/hole
NEXE L0 NOIES ..ottt $500.00/hole
Additional NOIES.......c.eeeeieceeeee et $ 100.00/hole
Excavated Mud PitS ........ccccovevivvivercireisecnie e $ 100.00/pit
AESiaN CONCILIONS.......ccvvveeceiieeeee e $5,000.00/hole
DiSPOSal PitS ......ocvcvcviiiiicieiiesce e $1,000.00/pit

The Department requires the standard bond amount for the drill hole plus an additional $2.00 per linear foot in excess of 400 feet.
Drilling disturbance is estimated to be equivalent to 1.0 acre disturbance at the surface, and is based upon the cost of reclaiming a
single hole located within a 100' radius site. Additional holes within one site are not allowed unless they are permitted and
bonded in advance.

Coal Prospecting Short Form (05/12) - Page 2 of 3







DEQ COAL & URANIUM PROGRAM « PO BOX 200901 « HELENA MT 59620-0901 + PHONE. 406-444-4970 » FAX: 406-444-4988 » EMAIL DEQCoalami gon

The minimum amount of bond which must be submitted with a prospecting application and which must be retained by
the Department on an active permit is $200/Acres or $10,000, whichever is greater.

[ SECTION D — CERTIFICATION *MUST BE CONSISTENT WITH DESIGNATION OF AGENT FORM

1, the undersigned, hereby certify that the materials and information contained in this application are complete and correct to the

best of my knov. ledge and behf:t
<

Signature: _7 ‘AA‘;_/‘{L \/ f(/\)

Title: Permittine M&naucr

Date: July 31. 2013

Subscrim sworn to before me. the undersigned, a Notary Public for the State of MWW this 21 day
of o s iO |2 ’

|l —

Notary Pubhc for the S{(ate of: WW

Residing at:
A OCHSNER N -
KALEN Y PUBLIC for the My Commission expires: _ &
e tate of Montana
Residing at Billings. Montana
My Commission Expires
September 01,2014

Coal Prospecting Short Form (03/12) - Page 3 of 3









DEQ COAL & URANIUM PROGRAM « PO BOX 200901 « HELENA MT 59620-0901 « PHONE: 406-444-4970 « FAX: 406-444-4988 « EMAIL: DEQCoal@mt.gov

Montana Department of Environmental Quality Coal and Uranium Program’s
Application for Coal Prospecting Permit Short Form
removing less than 250 tons of coal and does not substantially disturb the natural land surface

INSTRUCTIONS-See Montana Strip and Underground Mine Reclamation Act [(82-4-226(7) and (8), MCA]
pursuant to the following: This application form is for prospecting that is not conducted in an area designated unsuitable for
coal mining pursuant to 82-4-227 or 82-4-228 that is conducted for the purpose of determining location, quality, or quantity of
a mineral deposit, and that does not remove more than 250 tons of coal and does not substantially disturb the natural land
surface.

The applicant agrees to:
1. Submit monthly progress reports as required for each successive 30-day period no later than the 15" of the following
month. (Note: monthly reports do not need to be submitted for 30-day periods of inactivity) [X]Yes
2. Submit annual progress reports as required in accordance with 82-4-226 and 82-4-237, MCA, for all activities conducted
during the report year. X]Yes
3. Promptly reclaim the disturbed acreage as outlined in the prospecting reclamation plan. [X]Yes
4. Submit the Affidavit of Publication following the publication of the Public Notice. [X]Yes
Attach any support documents that are referenced in this application and check the appropriate boxes below to indicate
those attached.
1. [] Designation of Agent Form (only required if new applicant of information has changed)
2. [X Copies of documents upon which the applicant bases its legal right to prospect
3. [X] Documentation that the owners of the land affected have been notified and understand that the department must
make investigation and inspections necessary to ensure compliance with the Act as well as the current mailing address
and phone number of each affected landowner
X1 Proposed Public Notice per ARM 17.24.401(3)
X] Maps See ARM 17.24.1001(2)(h)
] Bond (see rules and regulations)
] Other (Please describe):

No ok

SECTION A — APPLICANT INFORMATION

Al.

1. Indicate which of the following is being requested (check one):
[ ] Permit [X] Amendment
If for an Amendment, please provide current Permit ID Number: X2012338 and Amendment Number: 04
Mineral to be prospected: Coal
Site Name: Bull Mountains Facilities Area

2. Name of Applicant: Signal Peak Energy LLC
Address: 100 Portal Drive
City: Roundup State: MT Zip Code: 59072
Office Phone: 406-323-4514Fax: 406-323-4556

3. Name of Resident Agent: Sean Ellington
Address: 100 Portal Drive
City: Roundup State: MT Zip Code: 59072
Office Phone: 406-323-4514 Cell: Fax: 406-323-4556 Email: sellington@signalpeakenergy.com

4. Legal Description of Mine Area: Adding 9,710 Acres to Previous Area of 7,508 Acres: See attachments for legal
description of Amendment Area and Entire Permit Area
County(s): Musselshell
Quadrangle(s): Signal Mountain, Park Coulee, Dunn Mtn North, Cherry Spring

5.
. Permit Permit
Ownership
Breakdown Ac_reage Acreage
Mineral Surface
Federal: 1101 0

Coal Prospecting Short Form (05/12) - Page 1 of 3







DEQ COAL & URANIUM PROGRAM « PO BOX 200901 « HELENA MT 59620-0901 « PHONE: 406-444-4970 « FAX: 406-444-4988 « EMAIL: DEQCoal@mt.gov

Tribal: 0 0
State: 640 640
Private: 15477 16578
County: 0 0
Total: 17218 17218
6.
Number of twinned holes Number of individual holes Total number of holes
20 0 40

7. Expected date of commencement: May 1, 2016

8. Expected date of completion: September 1 2016

SECTION B - METHOD OF PROSPECTING

Bl.

Description of the method of prospecting to be used and the practices that will be followed to protect the environment and reclaim
disturbed areas, including plugging of prospecting holes in accordance with rules adopted by the board.

Method of prospecting: See SPE ProspectingShortForm Attachments

Method of drilling: See SPE_ProspectingShortForm_Attachments

Type of equipment to be used: See SPE_ProspectingShortForm_Attachments

Method of reclamation: See SPE _ProspectingShortForm_Attachments

Method of plugging holes: See SPE ProspectingShortForm Attachments

Surface acres to be disturbed (one acre per drill site): 20 this Amendment + Previous 107= 127 total

oupwdRE

B2. Narrative

1. Narrative describing the proposed prospecting area.

The general location of drill holes and trenches: See SPE ProspectingShortForm_Attachments
Existing and proposed road(s): See SPE ProspectingShortForm Attachments

Occupied dwellings: See SPE ProspectingShortForm Attachments

Topographic features: See SPE_ProspectingShortForm Attachments

Bodies of water: See SPE_ProspectingShortForm Attachments

Pipelines: See SPE ProspectingShortForm Attachments

2. A map of the area at the scale of 1:24,000 or greater illustrating the items in #1.

S0 o0 oW

SECTION C - PROSPECTING BONDING

C1. Bond Requirements

Bond requirements are based upon the cost to the Department of reclaiming disturbances, should the operator fail to meet the
obligations of the permit. The bond requirements for coal and uranium drilling in Montana are determined by the number of drill
holes, plus the acres of related disturbance. Bonding for coal projects is generally figured using the following guidelines:

LSt NOIE..ceiceiecee e $2,500.00
NEXE A NOIES ..o $1,000.00/hole
NEXE L0 NOIES ..ottt $500.00/hole
Additional NOIES.......c.eeeeieceeeee et $ 100.00/hole
Excavated Mud PitS ........ccccovevivvivercireisecnie e $ 100.00/pit
AESiaN CONCILIONS.......ccvvveeceiieeeee e $5,000.00/hole
DiSPOSal PitS ......ocvcvcviiiiicieiiesce e $1,000.00/pit

The Department requires the standard bond amount for the drill hole plus an additional $2.00 per linear foot in excess of 400 feet.
Drilling disturbance is estimated to be equivalent to 1.0 acre disturbance at the surface, and is based upon the cost of reclaiming a
single hole located within a 100' radius site. Additional holes within one site are not allowed unless they are permitted and
bonded in advance.
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DEQ COAL & URANIUM PROGRANM « PO BOX 200901 « HELENA MT 59620-0901 * PHONE: 406-444-4970 » FAX: 406-444-4988 » EMAIL: DEQCoalwmt 2oy

The minimum amount of bond which must be submitted with a prospecting application and which must be retained by
the Department on an active permit is $200/Acres or S10,000, whichever is greater.

SECTION D - CERTIFICATION *MUST BE CONSISTENT WITH DESIGNATION OF AGENT FORM

1. the undersigned, hereby certify that the materials and information contained in this application are complete and correct to the
best of my knowledge and belief,

Signature:

Title: Permitting Manager

Date: April 15,2016

Subscibed and sworn to before me, the undersigned, a Notary Public for the State of MW this | S day
of BT . 201 .

LAUREL ANGLIN Notary Public for the State of: Q'M“_I"V‘D\-’ [
NOTARY PUBLIC for the Residing at: W
State of Montana My Commission expires: i o
Residfiig/at Billings, Montana \ \ .
My Commission Expires
September 18,2016
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DEQ COAL & URANIUM PROGRAM « PO BOX 200901 « HELENA MT 59620-0901 « PHONE: 406-444-4970 « FAX: 406-444-4988 « EMAIL: DEQCoal@mt.gov

Montana Department of Environmental Quality Coal and Uranium Program’s
Application for Coal Prospecting Permit Short Form
removing less than 250 tons of coal and does not substantially disturb the natural land surface

INSTRUCTIONS-See Montana Strip and Underground Mine Reclamation Act [(82-4-226(7) and (8), MCA]
pursuant to the following: This application form is for prospecting that is not conducted in an area designated unsuitable for
coal mining pursuant to 82-4-227 or 82-4-228 that is conducted for the purpose of determining location, quality, or quantity of
a mineral deposit, and that does not remove more than 250 tons of coal and does not substantially disturb the natural land
surface.

The applicant agrees to:
1. Submit monthly progress reports as required for each successive 30-day period no later than the 15™ of the following
month. (Note: monthly reports do not need to be submitted for 30-day periods of inactivity) [X]Yes
2. Submit annual progress reports as required in accordance with 82-4-226 and 82-4-237, MCA, for all activities conducted
during the report year. [X]Yes
3. Promptly reclaim the disturbed acreage as outlined in the prospecting reclamation plan. [X]Yes
4. Submit the Affidavit of Publication following the publication of the Public Notice. [X]Yes
Attach any support documents that are referenced in this application and check the appropriate boxes below to indicate
those attached.
1. [] Designation of Agent Form (only required if new applicant of information has changed)
2. [X] Copies of documents upon which the applicant bases its legal right to prospect
3. [X] Documentation that the owners of the land affected have been notified and understand that the department must
make investigation and inspections necessary to ensure compliance with the Act as well as the current mailing address
and phone number of each affected landowner
[X] Proposed Public Notice per ARM 17.24.401(3)
[X] Maps See ARM 17.24.1001(2)(h)
] Bond (see rules and regulations)
[] Other (Please describe):

No ok

SECTION A — APPLICANT INFORMATION

Al.

1. Indicate which of the following is being requested (check one):
[ Permit [X] Amendment
If for an Amendment, please provide current Permit ID Number: X2012338 and Amendment Number: 05
Mineral to be prospected: Coal
Site Name: Bull Mountains Facilities Area

2. Name of Applicant: Signal Peak Energy LLC
Address: 100 Portal Drive
City: Roundup State: MT Zip Code: 59072
Office Phone: 406-323-4514Fax: 406-323-4556

3. Name of Resident Agent: Sean Ellington
Address: 100 Portal Drive
City: Roundup State: MT Zip Code: 59072
Office Phone: 406-323-4514 Cell: Fax: 406-323-4556 Email: sellington@signalpeakenergy.com

4. Legal Description of Mine Area: Adding 580 Acres to Previous Area of 17,218 Acres: See attachments for legal
description of Amendment Area and Entire Permit Area; Relocating the 11 remaining undrilled hole locations
County(s): Musselshell
Quadrangle(s): Signal Mountain, Park Coulee, Dunn Mtn North, Cherry Spring

5.
. Permit Permit
Ownership
Breakdown Ac_reage Acreage
Mineral Surface
Federal: 1101 0

Coal Prospecting Short Form (05/12) - Page 1 of 3
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DEQ COAL & URANIUM PROGRAM « PO BOX 200901 « HELENA MT 59620-0901 « PHONE: 406-444-4970 « FAX: 406-444-4988 « EMAIL: DEQCoal@mt.gov

Tribal: 0 0
State: 640 640
Private: 16057 17158
County: 0 0
Total: 17798 17798
6.
Number of twinned holes Number of individual holes Total number of holes
0 0 0

7. Expected date of commencement: May 1, 2017

8. Expected date of completion: September 1 2017

SECTION B - METHOD OF PROSPECTING

Bl.

Description of the method of prospecting to be used and the practices that will be followed to protect the environment and reclaim
disturbed areas, including plugging of prospecting holes in accordance with rules adopted by the board.

Method of prospecting: See SPE _ProspectingShortForm_Attachments

Method of drilling: See SPE_ProspectingShortForm_Attachments

Type of equipment to be used: See SPE_ProspectingShortForm_Attachments

Method of reclamation: See SPE_ProspectingShortForm_Attachments

Method of plugging holes: See SPE ProspectingShortForm Attachments

Surface acres to be disturbed (one acre per drill site): 127 total

oupwdRE

B2. Narrative

1. Narrative describing the proposed prospecting area.

The general location of drill holes and trenches: See SPE ProspectingShortForm Attachments
Existing and proposed road(s): See SPE ProspectingShortForm Attachments

Occupied dwellings: See SPE ProspectingShortForm Attachments

Topographic features: See SPE_ProspectingShortForm Attachments

Bodies of water: See SPE_ProspectingShortForm Attachments

Pipelines: See SPE ProspectingShortForm Attachments

2. A map of the area at the scale of 1:24,000 or greater illustrating the items in #1.

hOD o0 OCE

SECTION C - PROSPECTING BONDING

C1. Bond Requirements

Bond requirements are based upon the cost to the Department of reclaiming disturbances, should the operator fail to meet the
obligations of the permit. The bond requirements for coal and uranium drilling in Montana are determined by the number of drill
holes, plus the acres of related disturbance. Bonding for coal projects is generally figured using the following guidelines:

LSt NI ... $2,500.00
[N A 0] (=T $1,000.00/hole
NEXt 10 NOIES ...t $500.00/hole
Additional holEes..........ccovveviiieiiceee e $100.00/hole
Excavated Mud Pits ........covcieienniriiiieee e $ 100.00/pit
Artesian ConditionS.........coceevevvieiieiie i, $5,000.00/hole
DiSPOSal PItS .....cueiiiiciiirieiee e $1,000.00/pit

The Department requires the standard bond amount for the drill hole plus an additional $2.00 per linear foot in excess of 400 feet.
Drilling disturbance is estimated to be equivalent to 1.0 acre disturbance at the surface, and is based upon the cost of reclaiming a
single hole located within a 100' radius site. Additional holes within one site are not allowed unless they are permitted and
bonded in advance.
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SECTION D - CERTIFICATION *MUST BE CONSISTENT WITH DESIGNATION OF AGENT FORM J

I, the undersigned, hereby certify that the materials By d information contained in this application are complete and correct to the
best of my gwfgge and bekef™ | f
M\ /1 -

Signature:

Title: Pesmnitting M:mz;gcr

Date: April 19,2017

Subscribed and sworn to before me, the under sngned a Notary Public for the State of Mﬂ m"’w _this g
of i ;E‘@}’@M_ Loty ;

gg’aji}?&‘g\\ LAUREL ANGLIN

et ramni@y  NOTARY PUBLIC for the
SOZAY STATE OF MONTANA Residingat. .
| S :"t Residing I Blliings, Montana My Commission ekpueb i i

Septembaer 18, 2020

{]
s L} My Commission Explres
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DEQ COAL & URANIUM PROGRAM « PO BOX 200901 « HELENA MT 59620-0901 « PHONE: 406-444-4970 « FAX: 406-444-4988 « EMAIL: DEQCoal@mt.gov

Montana Department of Environmental Quality Coal and Uranium Program’s
Application for Coal Prospecting Permit Short Form
removing less than 250 tons of coal and does not substantially disturb the natural land surface

INSTRUCTIONS-See Montana Strip and Underground Mine Reclamation Act [(82-4-226(7) and (8), MCA]
pursuant to the following: This application form is for prospecting that is not conducted in an area designated unsuitable for
coal mining pursuant to 82-4-227 or 82-4-228 that is conducted for the purpose of determining location, quality, or quantity of
a mineral deposit, and that does not remove more than 250 tons of coal and does not substantially disturb the natural land
surface.

The applicant agrees to:
1. Submit monthly progress reports as required for each successive 30-day period no later than the 15" of the following
month. (Note: monthly reports do not need to be submitted for 30-day periods of inactivity) [X]Yes
2. Submit annual progress reports as required in accordance with 82-4-226 and 82-4-237, MCA, for all activities conducted
during the report year. X]Yes
3. Promptly reclaim the disturbed acreage as outlined in the prospecting reclamation plan. [X]Yes
4. Submit the Affidavit of Publication following the publication of the Public Notice. [X]Yes
Attach any support documents that are referenced in this application and check the appropriate boxes below to indicate
those attached.
1. [] Designation of Agent Form (only required if new applicant of information has changed)
2. [X Copies of documents upon which the applicant bases its legal right to prospect
3. [X] Documentation that the owners of the land affected have been notified and understand that the department must
make investigation and inspections necessary to ensure compliance with the Act as well as the current mailing address
and phone number of each affected landowner
X1 Proposed Public Notice per ARM 17.24.401(3)
X] Maps See ARM 17.24.1001(2)(h)
] Bond (see rules and regulations)
] Other (Please describe):

No ok

SECTION A — APPLICANT INFORMATION

Al.

1. Indicate which of the following is being requested (check one):
[ ] Permit [X] Amendment
If for an Amendment, please provide current Permit ID Number: X2012338 and Amendment Number: 06
Mineral to be prospected: Coal
Site Name: Bull Mountains Facilities Area

2. Name of Applicant: Signal Peak Energy LLC
Address: 100 Portal Drive
City: Roundup State: MT Zip Code: 59072
Office Phone: 406-323-4514Fax: 406-323-4556

3. Name of Resident Agent: Sean Ellington
Address: 100 Portal Drive
City: Roundup State: MT Zip Code: 59072
Office Phone: 406-323-4514 Cell: Fax: 406-323-4556 Email: sellington@signalpeakenergy.com

4. Legal Description of Mine Area: Adding 468 Acres to Previous Area of 17,798 Acres: See attachments for legal
description of Amendment Area and Entire Permit Area; Removing 20 undrilled hole locations and adding 10
new proposed locations
County(s): Musselshell
Quadrangle(s): Signal Mountain, Park Coulee, Dunn Mtn North, Cherry Spring

5.
. Permit Permit
Ownership
Breakdown Ac_reage Acreage
Mineral Surface
Federal: 1101 0
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DEQ COAL & URANIUM PROGRAM « PO BOX 200901 « HELENA MT 59620-0901 « PHONE: 406-444-4970 « FAX: 406-444-4988 « EMAIL: DEQCoal@mt.gov

Tribal: 0 0
State: 640 640
Private: 16525 17626
County: 0 0
Total: 18266 18266
6.
Number of twinned holes Number of individual holes Total number of holes
10 0 20

7. Expected date of commencement: June 1, 2018

8. Expected date of completion: September 1 2018

SECTION B - METHOD OF PROSPECTING

Bl.

Description of the method of prospecting to be used and the practices that will be followed to protect the environment and reclaim
disturbed areas, including plugging of prospecting holes in accordance with rules adopted by the board.

Method of prospecting: See SPE ProspectingShortForm Attachments

Method of drilling: See SPE_ProspectingShortForm_Attachments

Type of equipment to be used: See SPE_ProspectingShortForm_Attachments

Method of reclamation: See SPE _ProspectingShortForm_Attachments

Method of plugging holes: See SPE ProspectingShortForm Attachments

Surface acres to be disturbed (one acre per drill site): Added 8 and removed 19 in this amendment (now 116 total)

oupwdRE

B2. Narrative

1. Narrative describing the proposed prospecting area.

The general location of drill holes and trenches: See SPE ProspectingShortForm_Attachments
Existing and proposed road(s): See SPE ProspectingShortForm Attachments

Occupied dwellings: See SPE ProspectingShortForm Attachments

Topographic features: See SPE_ProspectingShortForm Attachments

Bodies of water: See SPE_ProspectingShortForm Attachments

Pipelines: See SPE ProspectingShortForm Attachments

2. A map of the area at the scale of 1:24,000 or greater illustrating the items in #1.

S0 o0 oW

SECTION C - PROSPECTING BONDING

C1. Bond Requirements

Bond requirements are based upon the cost to the Department of reclaiming disturbances, should the operator fail to meet the
obligations of the permit. The bond requirements for coal and uranium drilling in Montana are determined by the number of drill
holes, plus the acres of related disturbance. Bonding for coal projects is generally figured using the following guidelines:

LSt NOIE..ceiceiecee e $2,500.00
NEXE A NOIES ..o $1,000.00/hole
NEXE L0 NOIES ..ottt $500.00/hole
Additional NOIES.......c.eeeeieceeeee et $ 100.00/hole
Excavated Mud PitS ........ccccovevivvivercireisecnie e $ 100.00/pit
AESiaN CONCILIONS.......ccvvveeceiieeeee e $5,000.00/hole
DiSPOSal PitS ......ocvcvcviiiiicieiiesce e $1,000.00/pit

The Department requires the standard bond amount for the drill hole plus an additional $2.00 per linear foot in excess of 400 feet.
Drilling disturbance is estimated to be equivalent to 1.0 acre disturbance at the surface, and is based upon the cost of reclaiming a
single hole located within a 100' radius site. Additional holes within one site are not allowed unless they are permitted and
bonded in advance.

Coal Prospecting Short Form (05/12) - Page 2 of 3







PEQ COAL & URANILUM PROGRAM + PO BOX 200901 + HELENA MT 59620-69G1 + PHONE: 406-244-4970 + FAX: 466-444-4988 ¢+ EMAIL: DEQC galiiimeyoy

The minimum amount of bond which must be submitted with a prospecting application and which must be retained by
the Department on an acfive permit is 3200/Acres or 310,000, whichever is greater,

[ SECTION D -~ CERTIFICATION *MUST BE CONSISTENT WITH DESIGNATION OF AGENT FORM
1, the undersigned, hereby certify that the materials and information contained in this application are complete and correct to the

hest U'I‘mygfgg and t.hef *“" N ‘b/;‘f———
Signature: r

Title: Permifling Manager

Date: May 18, 2018

Subsgcribed and sworn to before m[e éixe undemgned a Notary Public for the State of M mw this E % day

of G.Ml 3

e Notary Public for the State of: Mg\ji %
0'5-“. ..“:432‘3 LAUREL ANGLIN Residing at: ¥4l o Mg

Pl omf,,(sy) NOTARY PUBLIC for the

STATE OF MONTANA | My Commission expires: & ! {

‘\m; SEAL 15} (Rdsibihg In Bilings, Montana

TR o 28T My Commission Expires
- ?f“}j_".‘ff September 18, 2020
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DEQ COAL & URANIUM PROGRAM « PO BOX 200901 « HELENA MT 59620-0901 « PHONE: 406-444-4970 + FAX: 406-444-4988 « EMAIL: DEQCoal@mt.gov

Montana Department of Environmental Quality Coal and Uranium Program’s
Application for Coal Prospecting Permit Short Form
removing less than 250 tons of coal and does not substantially disturb the natural land surface

INSTRUCTIONS-See Montana Strip and Underground Mine Reclamation Act [(82-4-226(7) and (8), MCA]
pursuant to the following: This application form is for prospecting that is not conducted in an area designated unsuitable for
coal mining pursuant to 82-4-227 or 82-4-228 that is conducted for the purpose of determining location, quality, or quantity of
a mineral deposit, and that does not remove more than 250 tons of coal and does not substantially disturb the natural land
surface.

The applicant agrees to:
Submit monthly progress reports as required for each successive 30-day period no later than the 15" of the following
month. (Note: monthly reports do not need to be submitted for 30-day periods of inactivity) DX Yes
2. Submit annual progress reports as required in accordance with 82-4-226 and 82-4-237, MCA, for all activities conducted
during the report year. X]Yes
3. Promptly reclaim the disturbed acreage as outlined in the prospecting reclamation plan. [X]Yes
4. Submit the Affidavit of Publication following the publication of the Public Notice. [X]Yes
Attach any support documents that are referenced in this application and check the appropriate boxes below to indicate
those attached.
1. [] Designation of Agent Form (only required if new applicant of information has changed)
2. [X] Copies of documents upon which the applicant bases its legal right to prospect
3. [X] Documentation that the owners of the land affected have been notified and understand that the department must
make investigation and inspections necessary to ensure compliance with the Act as well as the current mailing address
and phone number of each affected landowner
[X] Proposed Public Notice per ARM 17.24.401(3)
[X] Maps See ARM 17.24.1001(2)(h)
[] Bond (see rules and regulations)
[_] Other (Please describe):

Now ks

SECTION A — APPLICANT INFORMATION

Al.

1. Indicate which of the following is being requested (check one):
[ ] Permit [X] Amendment
If for an Amendment, please provide current Permit ID Number: X2012338 and Amendment Number: XA7
Mineral to be prospected: Coal
Site Name: Bull Mountains Facilities Area

2. Name of Applicant: Signal Peak Energy LL.C
Address: 100 Portal Drive
City: Roundup State: MT Zip Code: 59072
Office Phone: 406-323-4514Fax: 406-323-4556

3. Name of Resident Agent: Sean Ellington
Address: 100 Portal Drive
City: Roundup State: MT Zip Code: 59072
Office Phone: 406-323-4514 Cell: Fax: 406-323-4556 Email: sellington@signalpeakenergy.com

4. Legal Description of Mine Area: Adding 766 Acres to the Previous Area of 18,266 Acres; See attachments for
legal description of Amendment Area and Entire Permit Area; adding 7 planned drill hole locations (twin)
County(s): Musselshell
Quadrangle(s): Signal Mountain, Park Coulee, Dunn Mtn North, Cherry Spring

5.
. Permit Permit
Ownership
Breakdown Acreage Acreage
Mineral Surface
Federal: 1101 0
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DEQ COAL & URANIUM PROGRAM « PO BOX 200901 « HELENA MT 59620-0901 « PHONE: 406-444-4970 + FAX: 406-444-4988 « EMAIL: DEQCoal@mt.gov

Tribal: 0 0
State: 640 640
Private: 17291 18392
County: 0 0
Total: 19032 19032
6.
Number of twinned holes Number of individual holes Total number of holes
7 0 14

7. Expected date of commencement: February 15, 2021

8. Expected date of completion: September 1 2021

SECTION B - METHOD OF PROSPECTING

B1.

Description of the method of prospecting to be used and the practices that will be followed to protect the environment and reclaim
disturbed areas, including plugging of prospecting holes in accordance with rules adopted by the board.
1.  Method of prospecting: See SPE_ProspectingShortForm_Attachments
Method of drilling: See SPE_ProspectingShortForm_Attachments
Type of equipment to be used: See SPE_ProspectingShortForm_Attachments
Method of reclamation: See SPE_ProspectingShortForm_Attachments
Method of plugging holes: See SPE_ProspectingShortForm_Attachments
Surface acres to be disturbed (one acre per drill site): Added 7 this amendment (now 128 total)

ARl A

B2. Narrative

1. Narrative describing the proposed prospecting area.

The general location of drill holes and trenches: See SPE_ProspectingShortForm_Attachments
Existing and proposed road(s): See SPE_ProspectingShortForm_Attachments

Occupied dwellings: See SPE_ProspectingShortForm_Attachments

Topographic features: See SPE_ProspectingShortForm_Attachments

Bodies of water: See SPE_ProspectingShortForm Attachments

Pipelines: See SPE_ProspectingShortForm _Attachments

2. A map of the area at the scale of 1:24,000 or greater illustrating the items in #1.

™hOe a0 o

SECTION C - PROSPECTING BONDING

C1. Bond Requirements

Bond requirements are based upon the cost to the Department of reclaiming disturbances, should the operator fail to meet the
obligations of the permit. The bond requirements for coal and uranium drilling in Montana are determined by the number of drill
holes, plus the acres of related disturbance. Bonding for coal projects is generally figured using the following guidelines:

TSEROLE. .. $2,500.00
NEXE 4 NOLES .ottt $1,000.00/hole
NEXt 10 HOLES .vovevieiceeceeeeeeee s $ 500.00/hole
Additional holes..........ccovvevveiiecieerieieeieeeee e $ 100.00/hole
Excavated Mud PitS ........cccccoevieiiiiieeiecieciceeieeeeeee $ 100.00/pit
Artesian ConditionsS.........cc.oovvviveeieviiiieceeeeee e, $5,000.00/hole
DiISPOSAl PitS ...cveoviviiiieieieeieeeeeteee e $1,000.00/pit

The Department requires the standard bond amount for the drill hole plus an additional $2.00 per linear foot in excess of 400 feet.
Drilling disturbance is estimated to be equivalent to 1.0 acre disturbance at the surface, and is based upon the cost of reclaiming a
single hole located within a 100’ radius site. Additional holes within one site are not allowed unless they are permitted and
bonded in advance.
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DEQ COAL & URANIUM PROGRAM + PO BOX 200901 » HELENA MT 59620-0901 « PHONE: 406-444-4970 « FAX: 406-444-4988 « EMAIL: DEQCoal@mt.cov

The minimum amount of bond which must be submitted with a prospecting application and which must be retained by
the Department on an active permit is $200/Acres or $10,000, whichever is greater.

SECTION D — CERTIFICATION *MUST BE CONSISTENT WITH DESIGNATION OF AGENT FORM |

I, the undersigned, hereby certify that the materials and information contained in this application are complete and correct to the

best of my knowledge lief. M
[ N; }'\/

Signature:

Title: Permitting Manager

Date: January 29, 2021

Subscribed and sworn to before me, the undersigned, a Notary Public for the State of Mmhﬂ A this 24 day

of X wavn 3 Z\
U J )
h—

KALENA OCHSNER ‘
-\'iiﬁﬂuéf? NOTARY PUBLIC for the Notary Public for the State of:_Meon{an 4

\ State of Morlana Residing at: Eﬂ%ﬁd@@y
B Residing at Billings, Montana My Commission expires: 4 !/ | ‘/ /0727

mmission Expires
g (SEWL%TatambsH.EDZE
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DE

Montana Department
of Environmental Quallty

Coal Section
Prospecting Revision Form

This application form is pursuant to Title 82, Chapter 4, Part 2, Montana Code Annotated (MCA)
requiring permits for prospecting coal.

SECTION A - Applicant Information

1. Permit ID Number: X2012338

2. Name of Applicant: Signal Peak Energy LLC
Address: 100 Portal Drive
City: Roundup State: MT Zip Code: 59072

SECTION B- Purpose of Revision

1. Purpose of Revision (check all that apply):
X Update to Bond Calculation

[ ] Road Improvement/Construction
[ ] Update to Reclamation Plan

[_] Addition of Mud Pits

[ ] Addition of Disposal Pits

[ ] Artesian Conditions

<] Change in Number of Holes

[ ] Soils/Spoils

[ ] Vegetation

[ ]Hydrology

[ ] Engineering

[ ] Other:

mERT SR Oe A0 oD

2. Ifthere are changes to Permit Acreage and/or Prospecting Data please fill out table(s) below:

Breakdown Permit Acreage | Permit Acreage
Changes + or - Mineral Surface

Federal: 0 0

Tribal: 0 0

State: 0 0

Private: 0 0

County: 0 0

Total: 0 0

Mining Bureau | Coal Mining Section | P.O. Box 200901 | Helena, MT 59620-0901 | (406) 444-4966 | Fax: (406) 444-4988 | Email: DEQCoal@mt.gov
Prospecting Revision Form (1/23) — Page 1 of 2







Prospecting Data ‘#{?)\b

Twinned Holes: &L

Individual Holes: 0 ]
Sites: <

AL
Mud Pits: 0
Disposal Pits: 0
Road Improvement: 0
Road Construction: 0

3. Are there changes to the legal description: | | Yes
If Yes, please describe:

4. Are there updated maps: [ Yes
Are PDF/ CAD files attached: <] Yes
If Yes, please list: SPE CAD Layers Prospecting BMFEA Rev 20240815.dwg:
Map 1 BMFEA REV 20240815.pdf; Table 1 BMFEA REV 20240815:
Map Affidavit BMFEA REV 20240815.... Replacement Page 19 of
SPE ProspectingShortForm Attachments REV 20240815.pdf

[ SECTION D - CERTIFICATION *MUST BE CONSISTENT WITH DESIGNATION OF PERMIT COORDINATOR _‘

I, the undersigned, hereby certify that the materials and information contained in this application are
complete and corr eLl to lhe best of/l knowledge and beliel.

Iy 43, InNS el

Signature;———<t-7y

Title: Permitting Manager

Date: 8/13/2024

Subscribed and sworn to before the undersi ed a Notary Public for the State of
this __| day of ?('V‘ HE ”1 .

. WA~
Notary Public for the State of; M W"l; 2

W, (g ——
- LAUREL ANGLIN . RESldlng at: \/?\\\'l MSY:P
I5p ) NOTARY PUBLIC for the My Commission expires: _“ \\ 1% V2
E OF MUNTANA

QA i at Billings. Montana
oL AT MY COMMISSION EAFIRES
SR seplember 18, 2024

Mining Bureau | Coal Mining Section | P.O. Box 200901 | Helena. MT 59

1-40066 | Fax: (406) 444-4938 | Emall DEQCoal










DEQ COAL & URANIUM PROGRAM « PO BOX 200901 « HELENA MT 59620-0901 « PHONE: 406-444-4970 « FAX: 406-444-4988 « EMAIL: DEQCoal@mt.gov

Montana Department of Environmental Quality Coal and Uranium Program’s
Application for Coal Prospecting Permit Short Form
removing less than 250 tons of coal and does not substantially disturb the natural land surface

INSTRUCTIONS-See Montana Strip and Underground Mine Reclamation Act [(82-4-226(7) and (8), MCA]
pursuant to the following: This application form is for prospecting that is not conducted in an area designated unsuitable for
coal mining pursuant to 82-4-227 or 82-4-228 that is conducted for the purpose of determining location, quality, or quantity of
a mineral deposit, and that does not remove more than 250 tons of coal and does not substantially disturb the natural land
surface.

The applicant agrees to:
1. Submit monthly progress reports as required for each successive 30-day period no later than the 15" of the following
month. (Note: monthly reports do not need to be submitted for 30-day periods of inactivity) [X]Yes
2. Submit annual progress reports as required in accordance with 82-4-226 and 82-4-237, MCA, for all activities conducted
during the report year. X]Yes
3. Promptly reclaim the disturbed acreage as outlined in the prospecting reclamation plan. [X]Yes
4. Submit the Affidavit of Publication following the publication of the Public Notice. [X]Yes
Attach any support documents that are referenced in this application and check the appropriate boxes below to indicate
those attached.
1. [X Designation of Agent Form (only required if new applicant of information has changed)
2. [X Copies of documents upon which the applicant bases its legal right to prospect
3. [X] Documentation that the owners of the land affected have been notified and understand that the department must
make investigation and inspections necessary to ensure compliance with the Act as well as the current mailing address
and phone number of each affected landowner
X1 Proposed Public Notice per ARM 17.24.401(3)
X] Maps See ARM 17.24.1001(2)(h)
] Bond (see rules and regulations)
] Other (Please describe):

No ok

SECTION A — APPLICANT INFORMATION

Al.

1. Indicate which of the following is being requested (check one):
X] Permit [_] Amendment
If for an Amendment, please provide current Permit ID Number: and Amendment Number:
Mineral to be prospected: Coal
Site Name: Bull Mountains Facilities Area

2. Name of Applicant: Signal Peak Energy LLC
Address: 100 Portal Drive
City: Roundup State: MT Zip Code: 59072
Office Phone: 406-323-4514Fax: 406-323-4556

3. Name of Resident Agent: Sean Ellington
Address: 100 Portal Drive
City: Roundup State: MT Zip Code: 59072
Office Phone: 406-323-4514 Cell: Fax: 406-323-4556 Email: sellington@signalpeakenergy.com

4. Legal Description of Mine Area: See SPE_ProspectingShortForm_Attachments
County(s): Musselshell

Quadrangle(s): Signal Mountain

5.
Ownership | ACENL | porenge
Breakdown Mineral Surface
Federal: 460.3 0
Tribal: 0 0

Coal Prospecting Short Form (05/12) - Page 1 of 3







DEQ COAL & URANIUM PROGRAM « PO BOX 200901 « HELENA MT 59620-0901 « PHONE: 406-444-4970 « FAX: 406-444-4988 « EMAIL: DEQCoal@mt.gov

State: 0 0
Private: 3208.4 3668.7
County: 0 0
Total: 3668.7 3668.7
6.
Number of twinned holes Number of individual holes Total number of holes
35 0 70

7. Expected date of commencement: September 26 2012

8. Expected date of completion: October 10 2012

SECTION B - METHOD OF PROSPECTING

Bl.

Description of the method of prospecting to be used and the practices that will be followed to protect the environment and reclaim
disturbed areas, including plugging of prospecting holes in accordance with rules adopted by the board.

Method of prospecting: See SPE ProspectingShortForm Attachments

Method of drilling: See SPE ProspectingShortForm Attachments

Type of equipment to be used: See SPE_ProspectingShortForm Attachments

Method of reclamation: See SPE _ProspectingShortForm_Attachments

Method of plugging holes: See SPE_ProspectingShortForm_Attachments

Surface acres to be disturbed (one acre per drill site): 35

ocoupwdRE

B2. Narrative

1. Narrative describing the proposed prospecting area.

The general location of drill holes and trenches: See SPE_ProspectingShortForm Attachments
Existing and proposed road(s): See SPE_ProspectingShortForm Attachments

Occupied dwellings: See SPE ProspectingShortForm Attachments

Topographic features: See SPE_ProspectingShortForm _Attachments

Bodies of water: See SPE_ProspectingShortForm Attachments

Pipelines: See SPE ProspectingShortForm Attachments

2. A map of the area at the scale of 1:24,000 or greater illustrating the items in #1.

hO o0 T

SECTION C - PROSPECTING BONDING

C1. Bond Requirements

Bond requirements are based upon the cost to the Department of reclaiming disturbances, should the operator fail to meet the
obligations of the permit. The bond requirements for coal and uranium drilling in Montana are determined by the number of drill
holes, plus the acres of related disturbance. Bonding for coal projects is generally figured using the following guidelines:

LSt NOIE..ceiceeecee e $2,500.00
NEXE A NOIES ..ot $1,000.00/hole
(N[ O 10 ] (=L $ 500.00/hole
Aditional holeS.......coccvivieiiciceee s $ 100.00/hole
Excavated Mud PitS ........ccoceoerirnreieninreee e $ 100.00/pit
Artesian Conditions........c.ocvevevieiveeieiieieee e $5,000.00/hole
DiSPOSAl PItS ....c.cvecieiiiieieees e $1,000.00/pit

The Department requires the standard bond amount for the drill hole plus an additional $2.00 per linear foot in excess of 400 feet.
Drilling disturbance is estimated to be equivalent to 1.0 acre disturbance at the surface, and is based upon the cost of reclaiming a
single hole located within a 100' radius site. Additional holes within one site are not allowed unless they are permitted and
bonded in advance.

The minimum amount of bond which must be submitted with a prospecting application and which must be retained by

the Department on an active permit is $200/Acres or $10,000, whichever is greater.
Coal Prospecting Short Form (05/12) - Page 2 of 3







SECTION D - CERTIFICATION *MUST BE CONSISTENT WITH DESIGNATION OF AGENT FORM ]

I, the undersigned, hereby certify that the materials and information contained in this application are complete and correct to the
best of my knowledge and belief, P /

Signature:

Title: Permitting Manager

Date: July 9, 2012

Subscribed and sworn to before me, the undersugned a Notary Public for the State of J\th fl day

f i
0 vy 2OZ.
el | —
Notary Public for the State of:_Wntzzmna

Residing at: 4]l : <
My Commission expires: 21/ | f L

Coal Prospecting Short Form (05/12) - Page 3of 3
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Montana Department Air, Energy & Mining Division
O?I;n::fon:iit;g?mhm
Coal Section, Montana Department of Environmental Quality

Coal and Uranium Prospecting Amendment Form
(Updated March 2025)

This application form is for both Short Form and Long Form amendments.

Per ARM 17.24.1019, a Short Form is a prospecting operation that is outside an area designated unsuitable
and does not remove more than 250 tons of coal and that does not substantially disturb the natural land
surface (as defined in ARM 17.24.301(121)). Operations that remove more than 250 tons of coal and does
substantially disturb the natural land surface are considered a Long Form.

Per ARM 17.24.303(121), "Substantially disturb" means, for purposes of prospecting, to significantly impact
land or water resources by:
(a) drilling of uranium prospecting holes or blasting. Drilling of coal prospecting holes and installation
and use of associated disposal pits or installation of ground water monitoring wells does not constitute
substantial disturbance;
(b) removal of vegetation, topsoil, or overburden;
(c) construction of roads or other access routes;
(d) placement of excavated earth or waste material on the natural land surface; or
(e) other similar activities.

‘ SECTION A — APPLICANT INFORMATION

Al.

1. Mineral to be prospected: [X] Coal [ ] Uranium
Type of Amendment (see above for description): [X] Short Form [ | Long Form
Site Name: Bull Mountains Mine : Bull Mtns Facilities Exploration Area
Permit Number: X2012338

2. Name of Applicant: Signal Peak Energy LLC
Address: 100 Portal Drive
City: Roundup State: MT Zip Code: 59072
Office Phone: 406-323-4514Fax: 406-323-4556

3. Name of Resident Agent: Sean Ellington
Address: 100 Portal Drive
City: RoundupState: MTZip Code: 59072
Office Phone: 406-323-4514Cell: Fax: 406-323-4556 Email:
sellington@signalpeakenergy.com

4. Legal Description of Amendment Area: See Public Notice in the Short Form Attachments for
Mining Bureau | Coal Section | P.O. Box 200901 | Helena, MT 59620-0901 | (406) 444-4966 | Email: DEQCoal@mt.gov








Coal and Uranium Prospecting Amendment Form
Updated March 2025

Description of the Amendment Area. See Short Form Attachments for Description of the
Cumulative Prospecting Area.
County: Musselshell

5.
Acreage to be Permit Permit
Amended Acreage Acreage
Mineral Surface
Federal: 0 0
Tribal: 0 0
State: 0 0
Private: 6455 6455
County: 0 0
Total: 6455 6455

*use whole numbers-no decimal points

6. Prospecting Data (information for amendment only)

Required for both Short and Long Form

Sites without disturbance: 38
Holes Permitted: 38
Required for Long Form Only

Sites with disturbance:
Mud/Disposal Pits:
Road Improvement (miles):

Road Construction (miles):

Pad Construction (acres):

O 0oj0oj©0o|O|O

Total Disturbance (acres):

7. Surface acres to be disturbed (one acre per drill site minimum): None

‘ SECTION B — Permit Requirements per Administrative Rules of Montana

ARM 17.24.1001(2):
(b) documentation that the proposed prospecting program would not adversely affect any area possessing
special, exceptional, critical, or unique characteristics as defined in 82-4-227, MCA; No Disturbance

(c) identification of any historical, archaeological, and ethnological values in the area to be affected to the
same extent required for a permit application by ARM 17.24.304(1)(b) and possible mitigating measures to be
exercised should any of those values be encountered; No Disturbance

Note: Cultural resource information will need to be kept separate and confidential, please be sure to attach as
a separate pdf file clearly labeled as “Cultural Resources”.

State Historic Preservation Office (SHPO)- https://mhs.mt.gov/Shpo/Forms
The following will need to be filled out and submitted to DEQ, not SHPO:

Page 2 of 6







Coal and Uranium Prospecting Amendment Form
Updated March 2025

i. Submittal Form (META-F Form)
ii. Inventory Report
iii. Site Forms
iv. Digital and PDF map, GIS shapefiles strongly preferred

(d) for any lands protected under 82-4-227(13), MCA, or ARM 17.24.1131, a demonstration that, to the extent
technologically and economically feasible, the proposed prospecting activities will minimize interference with
the values for which those lands were designated. The application must include documentation of
consultation with the owner of the feature causing the land to come under the designation, and, when
applicable, with the agency with primary jurisdiction over the feature with respect to the values that caused
the land to be so designated; No Disturbance

(e) a narrative description of the significant fish and wildlife species and habitats in the general area of
operations, including rare and endangered species and critical habitats, as listed by the U.S. fish and wildlife
service and other appropriate agencies, and written documentation from appropriate management agencies
that the proposed prospecting activity will not adversely affect such species; No Disturbance

Generate a report for the permit area (applies if there is disturbance):
Official USFWS Species List- https://ipac.ecosphere.fws.gov/
Montana NHP Species of Concern List- https://mtnhp.org/

(f) documentation that habitats of unique or unusually high value to fish and wildlife would not be disturbed;
No Disturbance

Note: Sage Grouse Lek information will need to be kept separate and confidential please be sure to attach as a
separate pdf file clearly labeled as “Lek Information”.

If the area is within sage grouse habitat, complete a Montana sage grouse habitat consultation (if applicable)-
https://sagegrouse.mt.gov/ProposedProject/Instructions

(g) a narrative description of the local topographic and geologic formations, scenic values, and vegetation in
the area to be affected; See SPE_ProspectingShortForm Attachments

(h) a prospecting map that meets the following requirements:
(i) the map must be of sufficient size and scale to adequately show all areas to be prospected. Standard
United States geological survey topographic quadrangle maps must be used as base maps, if available;

(ii) whenever prospecting by test hole is proposed, the maps must include proposed locations of test
holes. Specific locations for initial prospecting shall be shown by quarter section, section, township,
and range. New road construction for drill rig or seismic equipment access must be clearly indicated on
the maps. Permanent roads, and roads that are to be abandoned, must be identified;

(iii) each map must contain:
(A) proposed excavations or test pits and disposal areas for excavated earth and waste
materials shown by location and size;
(B) locations of streams, lakes, stockwater ponds, wells, and springs that are known or readily
discoverable proximate to prospecting operations;
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Coal and Uranium Prospecting Amendment Form
Updated March 2025

(C) roads and access routes;

(D) location of occupied dwellings and pipelines;

(E) a description and location of historic, topographic, cultural and drainage features;

(F) the location of habitat of species described in (e); and

(G) the name, address, and phone number of surface owners and surface lessees of the land

affected;

Note: Please incorporate this information into a table along with the requirements of ARM

17.24.1001(2)(k).

(H) a certification in the same form required in ARM 17.24.305(2)(b);
Note: Please be sure to attach any relevant maps as separate pdf files that are clearly labeled and
comply with certification requirements listed above as well as at a scale of 1:24,000 or greater per 82-
4-226(8)(a), MCA.

(i) a narrative description of the prospecting program including at a minimum:
(i) a description of the proposed method of prospecting; See SPE_ProspectingShortForm_Attachments

(ii) the type of equipment to be used in the prospecting; See SPE_ProspectingShortForm_Attachments

(iii) the size, depth, and number and location by legal description, of proposed drill holes (refer to map
location), the depth(s) of any known subsurface ground water occurring above the deepest projected
depth of the prospecting operation, the drilling medium used (air, water, mud, etc.), and the method
of containing drilling fluids; See SPE_ProspectingShortForm_Attachments

(iv) a description of the plugging procedures and materials used to comply with the provisions of ARM
17.24.1005(3); See SPE_ProspectingShortForm_Attachments

(v) a discussion of preventive and corrective measures that will be taken to guard against or correct
water pollution problems that may develop with streams, lakes, stockwater ponds, wells or springs,
and other measures proposed to be followed to protect the environment from adverse impacts; See
SPE_ProspectingShortForm_Attachments

(vi) a plan showing earth moving proposed for roads, disposal pits, and drill sites in compliance with
ARM 17.24.1006(2) and 17.24.1009; and See SPE_ProspectingShortForm_Attachments

(vii) a drill hole marking technique that provides durable markers and that will allow the department to
locate the drill hole for bond release inspection purposes; See
SPE ProspectingShortForm Attachments

(k) a listing of all surface and subsurface estate owners, their current mailing addresses and phone; See
SPE ProspectingShortForm Attachments

(1) copies of the documents upon which the applicant bases his or her legal right to prospect for the mineral or
minerals on the land affected; See SPE ProspectingShortForm Attachments
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Coal and Uranium Prospecting Amendment Form
Updated March 2025

(m) documentation that the owners of the land affected have been notified and understand that the
department must make investigations and inspections necessary to ensure compliance with the Act,
applicable rules, and permit conditions; See SPE_ProspectingShortForm_Attachments

(n) an estimated timetable for conducting and completing each phase of prospecting and reclamation;
Estimated commencement of XA9 Sites Approx May 1, 2025; estimated Date of Completion of XA9 Sites
Approx Nov 1, 2025; no surface disturbance planned; holes reclaimed as drilling activity progresses through
XA9 sites.

(o) the measures to be taken to comply with the performance standards of this subchapter; See
SPE_ProspectingShortForm_Attachments

(p) the proposed post-disturbance land use; No Disturbance

(q) the proposed public notice of the prospecting activities and proof of publication; See
SPE_ProspectingShortForm_Attachments

I SECTION C— PROSPECTING BONDING

C1. Bond Requirements

Bond requirements are based upon the cost to DEQ of reclaiming disturbances, should the operator fail to
meet the obligations of the permit. The bond requirements for coal and uranium drilling in Montana are
determined by the total depth of proposed drill holes, plus an associated fee for total acres of related
disturbance. Bonding for projects is generally calculated using the following guidelines:

Mobilization: $13,000.00
Reclamation cost per linear foot: $11.00
Pad grading/seeding per site (applies to long form only): $1,400.00 (cost per acre)

Additional holes within one site are not allowed unless they are permitted and bonded in advance. Each
hole must be identified with its own unique name; this includes additional holes within one site. No Rolling
bond.

SECTION D — CERTIFICATION *MUST BE CONSISTENT WITH DESIGNATION OF PERMIT COORDINATOR

Pursuant to 82-4-226(2), MCA, |, the undersigned, hereby certify that the materials and information contained
in this application are complete and correct to the best of my knowledge and belief.

e o/
Signature:< NMA,Z%” /{ZJ@//‘Q}/’

Title:

Date:_4/10/2025

Subscribed and sworn to befor/{be the undersigned, a Notary Public for the State of (\/\thhls

day of _| | ,A”\Q’\ﬂul
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Coal and Uranium Prospecting Amendment Form
Updated March 2025

nA__~
: Notary Public for the State of: (\/\'OM;‘} _\2
LAUREL ANGLIN Residing at: T L\t MTBima
NOTARY PUBLIC for the \ ‘ WQ
1

State of Montana My Commission expires: A
Residing at
Y/ (SEAlU)ings, Montana
My Commission Expires
September 18, 2028
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SPE Prospecting Short Form Attachments
Bull Mountains Facilities Exploration Area
Musselshell County, Montana

X2012338

Submitted by
Signal Peak Energy, LL.C
100 Portal Drive
Roundup, MT 59072

Application August 24, 2012
Amendment 1 Application March 20, 2013
Amendment 2 Application May 7, 2013
Amendment 3 Application August 12, 2013
Amendment 4 Application April 15, 2016
Amendment 5 Application April 28, 2017
Amendment 6 Application May 18, 2018
Amendment 7 Application January 15, 2021
Amendment 8 Application August 15, 2024

Amendment 9 Application April 22, 2025
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Right to Enter
Documents

See SPE Musselshell Prospecting Ownership Table
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Documentation that the owners of the land affected have been notified and understand that
the department must make investigation and inspections necessary to ensure compliance
with the Act:

SPE is notified and understands that the department must make investigation and inspections
necessary to ensure compliance with the Act.

The Frost Ranch, Parrot Creek Ranch, Industrial Properties, Byrne Gebhardt, Steve Miller, BLT
II, Michael Turley and Great Northern Property LP have included property that will be affected
that is not owned by Signal Peak Energy. This required notification to owners is included as
part of the Exploration/Surface Access Agreements. See attached Frost Exploration Agreement.
See attached Busch/Parrot Creek Ranch Agreements. See attached Industrial Properties Access
Agreement. See attached Gebhardt Access Agreement. See attached Miller-Nevill Agreement.
See attached 6124 Land Use License. Charter Ranch was purchased by SPE in December 2024.
See attached GNP — SPE Agreements. See attached Twin Beaches/BLT - SPE Agreements.
Also see Land Owner Notification Letters attached to this prospecting application.

Current mailing address and phone number of each affected landowner:

Frosty Creek Angus Ranch
Owners: Terry Frost, LaVonne Frost
357 Rehder Road

Roundup, MT 59072

(406) 323-3415

Signal Peak Energy, LLC

Owners that are affiliated/owned entities of Signal Peak Energy LLC:

Global Rail Group LLC, Bull Mountain Land and Minerals, Musselshell Resources, BMP
Investments Inc.

100 Portal Drive

Roundup, MT 59072

(406) 323-4500

Great Northern Properties, LP
1415 Louisiana Street,

Suite 2400

Houston, TX 77002

Attention: Kai Xia

(713) 751-7500
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Parrot Creek Ranch (historical Busch Ranch)

New Owner 2022 Former Owner

AAM I ENTERPRISES LLC Clint Lohman

222 Via Marnell Way 2275 West Koch Street
Las Vegas, NV 89119-3522 Bozeman, MT 59718
(406) 698-2863 (406) 586-9526

Byrne Gebhardt Michael Turley

PO Box 331 PO Box 175

Roundup, MT 59072 Musselshell, MT 59059
(406) 323-3346 (406) 690-6651

Industrial Properties Inc.
President: Goz Segars
2586 Kellytown Road
Hartsville, SC 29550-8045
(843) 332-2537

Montana — DNRC
Southern Land Office
Airport Industrial Park
1371 Rimtop Drive
Billings, MT 59105
(406) 247-4400

Steven Miller

8517 US Highway 212
Roberts, MT 59070-9656
(406) 425-1627

(historical PU Ranch)

New Owner 2022 Former Owner

BLT II Family LP (Braun Farms) Twin Beaches

Attn: Samuel Braun Attn: William (Bill) Cruz
PO BOX 361 201 Arvida Parkway
Warner, SD 57479-0361 Coral Gables, FL 33156
(605) 380-0166 (305) 776-2789
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Public Notice(ORIGINAL APPLICATION)

Public Notice is hereby given that Signal Peak Energy, LLC, located at 100 Portal Drive,
Roundup, MT 59072, has made an application to the Montana Department of Environmental
Quality for a coal prospecting permit; during which 250 tons or less of coal will be removed.

PROSPECTING PERMIT AREA

Legal Description Acres

Township 6 North, Range 26 East

Section 1 S2SwW4 77.3
Section 2 S282 159.5
Section 10 E2 LESS E2NE4NE4 300.8
Section 11 All 638.9
Section 12 All 616.3
Section 13 All 597.9
Section 14 All 639.1
Section 15 All 638.9

TOTAL ACRES: 3668.7

The prospecting area lies approximately 16 miles south of Roundup, MT, in the area of the
USGS 7'2° quadrangle map "Signal Mountain."

A copy of the prospecting permit application is on file for public inspection with the recorder at
the Musselshell County Courthouse in Roundup. Written comments, objections, or requests for
informal conferences may be made to the Montana Department of Environmental Quality,
Industrial and Energy Minerals Bureau, ATTN: Coal & Uranium Program (who may be reached
at 406-444-4970 [DEQcoal@mt.gov] for further information on this application), P.O. Box
200901, Helena, Montana, 59620-0901. Such comments or requests for hearing must be
postmarked on or before the 10" day after the publication date.
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Public Notice( AMENDMENT 2)

Public Notice is hereby given that Signal Peak Energy, LL.C, located at 100 Portal Drive,
Roundup, MT 59072, has made an amendment application to the Montana Department of
Environmental Quality for coal prospecting permit X2012338; during which 250 tons or less of
coal will be removed.

PROSPECTING PERMIT AMENDMENT AREA

Legal Description Acres
Township 6 North, Range 26 East
Section 25 ALL, LESS A 5 ACRE TRACT IN W2SW4SW4SW4 591
Township 6 North, Range 27 East
Section 30 ALL 643
TOTAL: 1,234

The prospecting amendment area lies approximately 18 miles south of Roundup, MT, in the area
of the USGS 7'4° quadrangle map "Park Coulee."

A copy of the prospecting permit application is on file for public inspection with the recorder at
the Musselshell County Courthouse in Roundup. Written comments, objections, or requests for
informal conferences may be made to the Montana Department of Environmental Quality,
Industrial and Energy Minerals Bureau, ATTN: Coal & Uranium Program (who may be reached
at 406-444-4970 [DEQcoal@mt.gov] for further information on this application), P.O. Box
200901, Helena, Montana, 59620-0901. Such comments or requests for hearing must be
postmarked on or before the 10" day after the publication date.
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Public Notice(AMENDMENT 3)

Public Notice is hereby given that Signal Peak Energy, LL.C, located at 100 Portal Drive,
Roundup, MT 59072, has made an amendment application to the Montana Department of
Environmental Quality for coal prospecting permit X2012338; during which 250 tons or less of
coal will be removed.

PROSPECTING PERMIT AMENDMENT AREA

Legal Description Acres
Township 6 North, Range 27 East
Section 13 ALL 643
Section 19 SW4Sw4 39
Township 6 North, Range 28 East
Section 7 ALL 638
Section 17 ALL 646
Section 18 ALL 639

TOTAL: 2,605

The prospecting amendment area lies approximately 18 miles south of Roundup, MT, in the area
of USGS 7'4° quadrangle maps Signal Mountain, Dunn Mountain North and Cherry Spring.

A copy of the prospecting permit application is on file for public inspection with the recorder at
the Musselshell County Courthouse in Roundup. Written comments, objections, or requests for
informal conferences may be made to the Montana Department of Environmental Quality,
Industrial and Energy Minerals Bureau, ATTN: Coal & Uranium Program (who may be reached
at 406-444-4970 [DEQcoal@mt.gov] for further information on this application), P.O. Box
200901, Helena, Montana, 59620-0901. Such comments or requests for hearing must be
postmarked on or before the 10" day after the publication date.
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Public NoticeAMENDMENT 4)

Public Notice is hereby given that Signal Peak Energy, LL.C, located at 100 Portal Drive,
Roundup, MT 59072, has made an amendment application to the Montana Department of
Environmental Quality for coal prospecting permit X2012338; during which 250 tons or less of
coal will be removed.

PROSPECTING PERMIT AMENDMENT AREA

Legal Description Acres
Township 6 North, Range 26 East
Section 1 N2, SE4, N2SE4, N2SW4 619
Township 6 North, Range 27 East
Section 3 NE4, E2NW4, N2SE4, SE4SE4 360
Section 6 ALL 636
Section 7 NW4, N2SW4, W2NE4, NE4NE4 360
Section 10 NE4NE4 40
Section 11 E2, N2NW4, SE4ANW4, NE4SW4 480
Section 14 N2NE4, SE4NE4 120

Township 7 North, Range 26 East

Section 25 ALL 640
Section 36 ALL 640
Township 7 North, Range 27 East

Section 19 ALL 677
Section 20 ALL 640
Section 21 ALL 640
Section 27 ALL 640
Section 28 ALL 640
Section 29 ALL 640
Section 30 ALL 678
Section 31 ALL 640
Section 33 ALL 620

TOTAL: 9,710

The prospecting amendment area lies approximately 16 miles south of Roundup, MT, in the area
of USGS 7'%° quadrangle maps Signal Mountain and Dunn Mountain North.

A copy of the prospecting permit application is on file for public inspection with the recorder at
the Musselshell County Courthouse in Roundup. Comments can be submitted through the public
comment portal at http://svc.mt.gov/deq/publiccomment. Such comments must be postmarked on
or before the 10" day after the publication date. You may call (406) 444-4970; or write to the
Coal and Uranium Program, Department of Environmental Quality, P.O. Box 200901, Helena,
Montana, 59601-0901 for further information on this application.
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Public Notice(AMENDMENT 5)

Public Notice is hereby given that Signal Peak Energy, LL.C, located at 100 Portal Drive,
Roundup, MT 59072, has made an amendment application to the Montana Department of
Environmental Quality for coal prospecting permit X2012338; during which 250 tons or less of
coal will be removed.

PROSPECTING PERMIT AMENDMENT AREA

Legal Description Acres
Township 7 North, Range 26 East
Section 35 S2, S2N2 480

Township 7 North, Range 27 East
Section 32 YBP B3 COS #1987-13 100
TOTAL: 580

The prospecting amendment area lies approximately 16 miles south of Roundup, MT, in the area
of USGS 7'%° quadrangle maps Signal Mountain and Dunn Mountain North.

A copy of the prospecting permit application is on file for public inspection with the recorder at
the Musselshell County Courthouse in Roundup. Comments can be submitted through the public
comment portal at http://svc.mt.gov/deq/publiccomment. Such comments must be postmarked on
or before the 10" day after the publication date. You may call (406) 444-4970; or write to the
Coal and Uranium Program, Department of Environmental Quality, P.O. Box 200901, Helena,
Montana, 59601-0901 for further information on this application.
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Public Notice( AMENDMENT 6)

Public Notice is hereby given that Signal Peak Energy, LL.C, located at 100 Portal Drive,
Roundup, MT 59072, has made an amendment application to the Montana Department of
Environmental Quality for coal prospecting permit X2012338; during which 250 tons or less of
coal will be removed.

PROSPECTING PERMIT AMENDMENT AREA

Legal Description Acres
Township 6 North, Range 27 East

Section 5 YELSTON BASIN PROP, TR 67 COS 1987-17 20
Township 7 North, Range 27 East

Section 32 HSB2, HSB4, HSB6, TR54, TR55, TR65, TR79, TR80 COS 1987-13 448

The prospecting amendment area lies approximately 16 miles south of Roundup, MT, in the area
of USGS 7'4° quadrangle maps Signal Mountain and Dunn Mountain North.

A copy of the prospecting permit application is on file for public inspection with the recorder at
the Musselshell County Courthouse in Roundup. Comments can be submitted through the public
comment portal at http://svc.mt.gov/deq/publiccomment. Such comments must be postmarked on
or before the 10" day after the publication date. You may call (406) 444-4970; or write to the
Coal Section, Department of Environmental Quality, P.O. Box 200901, Helena, Montana,
59601-0901 for further information on this application.
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Public Notice(AMENDMENT 7)

Public Notice is hereby given that Signal Peak Energy, LL.C, located at 100 Portal Drive,
Roundup, MT 59072, has made an amendment application to the Montana Department of
Environmental Quality for coal prospecting permit X2012338; during which 250 tons or less of
coal will be removed.

PROSPECTING PERMIT AMENDMENT AREA

Legal Description Acres
Township 6 North, Range 27 East
Section 12 ALL 644

Township 6 North, Range 28 East
Section 8 W2SW4, SWANW4 122

The prospecting amendment area lies approximately 16 miles south of Roundup, MT, in the area
of USGS 7'4° quadrangle map Dunn Mountain North.

A copy of the prospecting permit application is on file for public inspection with the recorder at
the Musselshell County Courthouse in Roundup. Comments can be submitted through the public
comment portal at http://svc.mt.gov/deq/publiccomment. Such comments must be postmarked on
or before the 10" day after the publication date. You may call (406) 444-4970; or write to the
Coal Section, Department of Environmental Quality, P.O. Box 200901, Helena, Montana,
59601-0901 for further information on this application. The application is available for
inspection at the Department of Environmental Quality offices in Helena (1218 E 6th Avenue).
Electronic copies of the application may be requested by visiting the website
http://deq.mt.gov/Public/ea/coal or by emailing DEQCoal@mt.gov.
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Coal Prospecting Amendment Public Notice(AMENDMENT 9)

Pursuant to the Montana Strip and Underground Reclamation Act notice is hereby given that
Signal Peak Energy, LLC, with its offices located at: 100 Portal Drive, Roundup, MT 59072 has
filed an application with the Coal Section, Mining Bureau of the Department of Environmental
Quality for Amendment 9 of Musselshell County Prospecting Permit X2012338.

The prospecting amendment area lies approximately 16 miles south of Roundup, MT, in the area
of USGS 7'4° quadrangle maps Dunn Mountain North and Cherry Spring.

PROSPECTING PERMIT AMENDMENT AREA

Legal Description Acres
Township 6 North, Range 27 East
Section 1 ALL 640
Township 7 North, Range 28 East
Section 32 ALL 640
Section 33 ALL 640
Section 34 ALL 640
Township 7 North, Range 27 East
Section 34 S282 149
Township 6 North, Range 28 East
Section 3 ALL 641
Section 4 ALL 640
Section 5 ALL 627
Section 6 ALL 677
Section 8 E2, E2W2 521
Section 9 ALL 640

An electronic copy of the application is available for inspection on the Montana Department of
Environmental Quality Coal Section’s website or can be requested by emailing
DEQCoal@mt.gov.

A copy of the prospecting permit application is also on file for public inspection with the
recorder at the Musselshell County Courthouse in Roundup.

Written comments, objections and/or requests for informal conference on this application may be
submitted to the Department of Environmental Quality, Coal Section, P.O. Box 200901, Helena,
MT 59620-0901 or by emailing DEQCoal@mt.gov within 10 days of the final publication of this
notice.
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SECTION B - METHOD OF PROSPECTING
B1

1. METHODS OF PROSPECTING

SPE will complete drilling at 105 exploration drill hole locations (this does not include the 64
locations that had bond release in 2019). The attached Prospecting Table provide a summary of
the proposed exploration holes. The attached Map 1 illustrates the projected drilling locations.
No test pits, trenches or other excavations are planned during exploration.

2. METHODS OF DRILLING

Drill holes are planned typically using 8 % inch rotary hole to a depth of up to 1,000ft. depending
upon ground conditions. This hole will be cased with a resulting hole diameter of 6 % inches the
remainder of the rotary drilling will be with a 6 % inch drill to the desired depth above the coal
seam where a 3 inch core drill will recover portions of the material above and below the coal
seam, and the coal seam. See attached Prospecting Table for the approximate drill hole depths.

3. TYPED OF EQUIPMENT TO BE USED

Drilling is projected to consist of one crew, drilling 10-12 hr. days. Drilling equipment is
projected to consist of one drilling rig that can complete both rotary and coring activities with the
same rig. All drilling equipment will be inspected to ensure that appropriate safety equipment is
available should the need arise. Supporting that rig will be a water truck, a flatbed truck with
drilling supplies, and an E-log truck for running digital logs of each drill hole and one to two
pickups for crew transportation.

All drilling and related operations will be conducted by experienced exploration drillers in such a
way as to minimize potential environmental impacts. During drilling, SPE or its contractor will
control dust from drilling and related activities and will clean-up any trash or debris.

All drilling equipment will be provided with fire extinguishers and shovels which will be
available for fighting small fires if necessary. Drilling crews will be available to control very
small fires associated with drilling activities. Additionally, the proximity of the exploration to
Signal Peak Energy’s operation will enable an immediate emergency response if necessary.

The exploration program will otherwise comply with the requirements of any landowner
agreements or regulations required upon approval of the exploration application.
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4. METHODS OF RECLAMATION

Drill cuttings will be spread to less than Y5 inch per ARM 17.24.1005(3)(A). Other than drill
hole plugging, no additional reclamation is planned or needed. All trash and debris will be
removed from drill sites for disposal. Trash disposal site is illustrated on Map 1.

5. METHODS OF PLUGGING HOLES
Per ARM 17.24.1005(3)(C), promptly after prospecting on a site is completed all drill holes will
be abandoned in accordance with the following:

e  Whenever circulation is lost to the formation or artesian conditions are encountered, a
homogeneous cement grout will be slurried into the hole from the bottom to within two
feet of the surface and topsoil placed in the remaining two feet.

e Whenever circulation is not lost, a swelling bentonitic clay grout with no less than 50%
bentonite solids per unit volume will be placed in each abandoned drill hole, from the
bottom of the hole to within two feet of the land surface. Precautions will be taken to
ensure that no bridging occurs between the bottom and top of the hole. The entire hole
will be filled with the grout to form a continuous grout column from bottom of the hole to
two feet below the natural land surface.

e A magnetic marker will be placed on the top of the grout. The remaining two feet of the
hole will be backfilled with cuttings or suitable soil material,;
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B2

1. NARRATIVE DESCRIBING PROPOSED PROSPECTING AREA

A. GENERAL LOCATION

The Bull Mountains Facilities Exploration Area (BMFEA) is located approximately 14 to 18
miles south of Roundup, MT, in the area of the USGS 7'%° quadrangle maps Signal Mountain,
Park Coulee, Dunn Mountain North, and Cherry Spring. BMFEA is located within the area

described as follows and illustrated on the attached MAP 1: BULL MOUNTAINS FACILITIES

EXPLORATION AREA. This area contains approximately 25,487 acres more or less. The
proposed exploration area is located all on private surface and prospecting will only be
conducted on fee coal with the exception of T7TNR26ES36 where a separate Land Use License
application has been submitted to the State of Montana.

Section 1
Section 2
Section 10
Section 11
Section 12
Section 13

Section 14
Section 15

Section 25

Section 1
Section 3
Section 5
Section 6
Section 7
Section 10
Section 11
Section 12
Section 13
Section 14
Section 19
Section 30

Section 3
Section 4

Section 5

Legal Description

Township 6 North, Range 26 East
ALL

S282

E2, LESS E2NE4NE4

ALL

ALL

ALL

ALL
ALL

ALL, LESS A 5 ACRE TRACT W2SW4SW4SwW4

Township 6 North, Range 27 East
ALL

NE4, E2NW4, N2SE4, SE4SE4
YELSTON BASIN PROP, TR 67 COS 1987-17
ALL

NW4, N2SW4, W2NE4, NE4ANE4
NE4NE4

E2, N2NW4, SE4ANW4, NE4SW4
ALL

ALL

N2NE4, SE4NE4

SW4Sw4

ALL

Township 6 North, Range 28 East
ALL
ALL
ALL

Acres

696
160
301
639
616
598

639
639

591

640
360

20
636
360

40
480
644
643
120

39
643

641
640
627
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Section 6 ALL 677

Section 7 ALL 638
Section 8 W2SW4, SW4ANW4, E2, E2W2 643
Section 9 ALL 640
Section 17 ALL 646
Section 18 ALL 639

Township 7 North, Range 26 East

Section 25 ALL 640
Section 35 S2, S2N2 480
Section 36 ALL 640

Township 7 North, Range 27 East

Section 19 ALL 677
Section 20 ALL 640
Section 21 ALL 640
Section 27 ALL 640
Section 28 ALL 640
Section 29 ALL 640
Section 30 ALL 678
Section 31 ALL 640
Section 32 YBP B3, HSB2, HSB4, HSB6, TR54, TR55, TR65, TR79, TR80 COS #1987-13 548
Section 33 ALL 620
Section 34 S282 149

Township 7 North, Range 28 East

Section 32 ALL 640
Section 33 ALL 640
Section 34 ALL 640

Total Acres 25,487

B. EXISTING AND PROPOSED ROADS

Sites will be accessed using existing available light duty pre-existing ranch roads. When roads
are not available, equipment will traverse over existing ground. EXxisting road alignments will
not be modified and no road construction is proposed in this application. Drill hole locations
maybe adjusted slightly in the field to optimize the placement of the drill holes. See attached
Map 1 for additional road details.
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C. OCCUPIED DWELLINGS
Occupied dwellings within the Exploration Area are illustrated on the attached Map 1. There are
very few dwellings within the Exploration Area, they include:

Home of Trevor Frost

Home of Terry and LaVonne Frost
SPE Coal Preparation Plant

SPE Prep Plant Office Building
SPE Shop/Warehouse

SPE Office/Bathhouse

D. TOPOGRAPHIC FEATURES
The Bull Mountains Facilities Exploration Area is located in the southwestern Bull Mountains.

Elevations within the exploration area vary from approximately 3,700 feet to approximately
4,570 feet. The BMFEA terrain progresses from very mildly sloped in the lower elevations to
moderately hilly in the mid elevations to somewhat rugged near the ridge tops or rock outcrops.
The most visible topographic feature near the exploration area is Dunn Mountain.

No fault zones are known to occur within the exploration area. Some clinker is visible in the
ridgelines of the exploration area.

E. BODIES OF WATER

The BMFEA includes sediment ponds from the active Bull Mountain’s Mine No. 1 Facilities
Area. Madison Pond 1 is in the exploration area but not near any proposed drill holes. The
primary drainages in the exploration area are PM Draw, Rehder Creek, Parrot Creek, Fattig
Creek and Dutch Oven Creek. No bodies of water will be impacted during this exploration
program.

F. PIPELINES

No pipelines are expected to be encountered during any drilling activity. The buried Madison
pipeline is located in the proximity of drill hole location 20-MDR. Surveying of drill hole
locations will be conducted by SPE surveying staff, who have location information of the buried
pipeline to ensure avoidance.

2. A MAP OF THE AREA AT THE SCALE OF 1:24,000 OR GREATER
ILLUSTRATING THE ITEMS IN #1.

See Attached Map #1
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SECTION C - PROSPECTING BONDING
C1

BOND REQUIREMENTS
The bond calculation is documented according to the Department’s specifications.

Bull Mountain Facilities Exploration Area (Musselshell County)
(a) 105 drilling sites
(b) 1 drill hole per site
(c) Prospecting Table includes depths of drill holes
(d) no pads, excavated mud pits, or artesian conditions

Mobilization $13,000
$11 per linear foot (24,438 LF) + $268.818
TOTAL BOND REQUIRED = $281,818
CURRENT MUSSELSHELL PROSPECTING BOND HELD BY MTDEQ = $51,200
DIFFERENCE = $230,618

SPE_ProspectingShortForm_Attachments_BMFEA_XA9_20250731

20









SECTION D — COMPLIANCE WITH PROSPECTING SUBCHAPTER

17.24.1004 ENVIRONMENTAL MONITORING

(1) No disturbance is planned, however, during prospecting, SPE will conduct periodic
monitoring of drilling activity to ensure important environmental characteristics of the area are
protected from environmental damage. Specifically, SPE (or contractor designated by SPE) will
visually monitor for fluid releases from equipment and for disturbance to vegetation.

17.24.1008 REVEGETATION

No disturbance is planned, however if any inadvertent disturbance does occur, appropriate
legumes, forbs, grasses, shrubs, and trees will be established unless otherwise approved by the
department. The seed mix will appropriately be the Permanent Seed Mix in SPE’s Mine Permit
Reclamation Plan. See Table 313-3C in this prospecting permit application.

17.24.1010 REMOVAL OF EQUIPMENT

All equipment and facilities will be promptly removed from the prospecting area when no longer
needed for exploration or reclamation, except for equipment and facilities that the department
determines may remain to: (1) provide additional environmental quality data; (2) reduce or
control the on- and off-site effects of the prospecting operations; or (3) facilitate future strip or
underground mining operations by the permittee

17.24.1011 HYDROLOGIC BALANCE

(1) Prospecting will be conducted to minimize disturbance of the prevailing hydrologic balance.
No disturbance is planned, however if inadvertent disturbance does occur, appropriate sediment
control such as straw wattle will be installed to protect from sediment transport during
revegetation.

17.24.1012 TOXIC- OR ACID-FORMING MATERIALS
(1) No Toxic- or acid-forming materials are known to be a part of the planned prospecting.

However, if Toxic- or acid-forming materials are used, the materials will be handled and
disposed of in accordance with ARM 17.24.505, 17.24.507, and 17.24.510.

17.24.1013 DRILLING
(1) Drill sites will not be constructed within 100 feet of stream channelways (dry or flowing) or
in an area where drilling-related materials may enter stream channelways.
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NOTES:

EXPLORATION PROJECT AREA

1. NO TRENCHES ARE PLANNED TEXT SURFACE OWNER

DRILL HOLE KEY*
SW-21-MDR

COAL OWNER
e EXISTING ROAD

SIGNAL PEAK ENERGY LLC

PERMIT X2012338
MAP 1

BULL MOUNTAINS FACILITIES
EXPLORATION AREA

2. NO STRUCTURES ARE PLANNED TO BE CONSTRUCTED

3. NO LAND EXCAVATIONS ARE PLANNED

******* EXISTING MINOR ROAD OR "TWO TRACK" ) N

[ REV. DATE BY DESCRIPTION
APPROXI MATE PLANN ED DRl LL HOLE LOCAT'ON 20 4/11/25 DR.W. AMEND 9_DEF RESPONSE_REVISED DHS AND AREA

19 3/26/25 DR.W. AMEND 9_ADDITIONAL DH LOCATIONS AND AREAS N

AREA or LAND OWNER

18 8/15/24 DR.W. AMEND 7_REV 4_STX ADDITIONAL DH LOCATIONS
AS-BUILT DRILL HOLE LOCATION —
17 9/29/23 DR.W. AMEND 7_REV 3_ONE ADDITIONAL DH LOCATION
HOLE # 16 4/14/22 DR.W. AMEND 7_REV 2_SEVEN ADDITIONAL DH LOCATIONS

2/2/21 DR.W. AMEND 7_REV |_ADDITIONAL DH LOCATIONS

3 DRILL HOLE APPROVED BY DEQ FOR BOND RELEASE \— — — #

MAMMOTH E
DOUGHERTY —n—r— | APPROX PLANNED DRIVE OVER GRASS ROUTE

CONTOUR INTERVAL =20 FEET

ROUNDUP

NOTE: Property boundaries and ownership information on this map were
created from The Natural Resource Information System.
http://nris.mt.gov/gis/  file: Cadastral (land ownership) data

(Quote from NRIS) "These data do not constitute a legal survey;
inaccuracies exist with both the parcel boundaries and the attribute data;
when seeking the definitive description or real property consult the deed."

* IF NO COAL BED DESIGNATION THEN DRILL HOLE IS MAMMOTH

w WATERLINE
OTHER PIPELINE
e SPE MONITORING WELL
APPROX PRIVATE WELL WITH GWIC IDENTIFIER

! ) DWELLING LOCATION
== PLANNED TRASH BIN LOCATION

SOURCE: TOPOGRAPHIC BASE MAP FROM USGS 7.5' QUADRANGLES:
SIGNAL MOUNTAIN, PARK COULEE, DUNN MTN NORTH, CHERRY SPRING

OFT 1500FT 3000FT 4500FT

™ ™ ™ ey —

SCALE 1" =1500'

MUSSELSHELL COUNTY, MONTANA

REV_APRIL 11, 2025















DE

Montana Department
of Environmental Quahty

Coal Section
Map Affidavit

Permit ID: X2012338 (Prospecting)

Pursuant to Administrative Rules of Montana (ARM) 17.24.305(2)(a), the following map(s)

are certified as follows:

“I, the undersigned, hereby certify that this map is correct and shows to the best of my

List Maps below:

MAP 1_BMFEA_XA9 20250411 df
Signature: ﬁ,,

knowledge and belief all the information required by the mining laws of this state.”

Title: PERMITTING MANAGER

State of M/OAW N/
County of N\M %% SW/‘

Date: 4/10/2025

LAUREL ANGLIN
NOTARY PUBLIC for the
State of Montana
Residing at
Billings, Montana
My Commission Expires

|
|
Notary Public
|
|
|
|
\
|
|
September 18, 2028

—__—
\'({gnfﬁe of Notary)

[Montana notaries must complete the
following if not part of stamp at left]

LWWW

(Printed Name of Notary Public)

Notary Public for the State of (\/\, O/(/\/l ; ) W
Residing at: %4 ( \ \./V\-%} /\/\WV} ~

My commission expires:

Mining Bureau | Coal Mining Section | P.O. Box 200901 | Helena, MT 59620-0901 | (406) 444-4966 | Fax: (406) 444-4988 | Email: DEQCoal@mt.gov
Map Affidavit (1/23) — Page 1 of 1















SPE Musselshell County Prospecting Ownership Table_XA9 20250422

Town Portion of Section in Surface Owner - in Surface Owner's Tract in Mineral Owner - in Permit | Mineral Owner's .
) Range | Sec 3 5 . . ) Surface Document(s) ) . ) ) Mineral Access Document(s) Notes
ship Permit Area Permit Area in Section Section Area in Section Tract in Section
Bull Mountain Coal Properties, Mineral & Surface Lease_BMCM-BMCP_&
ALL BMP INVESTMENTS INC ALL SPE F N AM6_20240119 ALL - -
6N | 26E | 1 ormer Names_AMb_ Inc (BMCP) Water Rights AM6_20080716
Surface Agreement_SPE-Frost_AM3 to Enviro
6N 26E 2 S2S2 Terry & Lavonne Frost 5252 Access_AM6_20240117 BLM ALL SURFACE ACCESS ONLY IN THIS SECTION NO DRILLING
Surface A t_SPE-Frost_AM3 to Envi
6N | 26E | 10 E2, LESS E2NE4NE4 Terry & Lavonne Frost E2, LESS E2NE4NE4 uriace Agreement_SPE-Frost_AMS to Enviro BLM ALL SURFACE ACCESS ONLY IN THIS SECTION NO DRILLING
Access_AM6_20240117
Surface Agreement_SPE-Frost_AM3 to Enviro | GREAT NORTHERN PROPERTIES GNP SPE - Coal Exploration and Data
ALL T & L Frost ALL - - ALL
6N | 26E | 11 €rry & Lavonne Fros Access AM6_20240117 (GNP) Collection Agreement AM1_20250411
Surface Agreement_SPE-Frost_AM3 to Enviro | Bull Mountain Coal Properties, Mineral & Surface Lease_BMCM-BMCP_&
ALL T & L Frost N2 - - ALL - -
6N | 26E | 12 €rry & Lavonne Fros Access AM6_20240118 Inc (BMCP) Water Rights AM6_20080716
6N 26E 12 ALL Musselshell Resources, © Mineral & Surface Lease_BMCM-BMCP_& Bull Mountain Coal Properties, ALL Mineral & Surface Lease_BMCM-BMCP_&
LLC Water Rights_AM6_20080716 Inc (BMCP) Water Rights_AM6_20080716
6N 26E 13 ALL Musselshell Resources, ALL Mineral & Surface Lease_BMCM-BMCP_& Bull Mountain Coal Properties, ALL Mineral & Surface Lease_BMCM-BMCP_&
LLC Water Rights_AM6_20080716 Inc (BMCP) Water Rights_AM6_20080716
6N 26E 14 ALL Musselshell Resources, ALL Mineral & Surface Lease_BMCM-BMCP_& Bull Mountain Coal Properties, ALL Mineral & Surface Lease_BMCM-BMCP_&
LLC Water Rights_AM6_20080716 Inc (BMCP) Water Rights_AM6_20080716
Memo_Mineral Owner Estate Legal GREAT NORTHERN PROPERTIES GNP SPE - Coal Exploration and Data
ALL GLOBAL RAIL GROUP, INC ALL - ALL
6N 26E 15 ! Documentation for Underground Mining (GNP) Collection Agreement_AM1_20250411
6N 26E 25 ALL, LESS A 5 ACRE TRACT | Musselshell Resources, ALL, LESS A5 ACRE TRACT Mineral & Surface Lease_BMCM-BMCP_& Bull Mountain Coal Properties, ALL Mineral & Surface Lease_BMCM-BMCP_&
W2SW4SW4SwW4 LLC W2SW4SW4SW4 Water Rights_AM6_20080716 Inc (BMCP) Water Rights_AM6_20080716
Bull Mountain Coal Properties, Mineral & Surface Lease_BMCM-BMCP_&
6N 27E 1 ALL BMP INVESTMENTS INC ALL SPE Former Names_AM6_20240119 Inc (BMCP) ALL Water Rights_AMB, 20080715
6N 27E 3 NE4, E2NW4, N2SE4, Musselshell Resources, ALL Mineral & Surface Lease_BMCM-BMCP_& Bull Mountain Coal Properties, ALL Mineral & Surface Lease_BMCM-BMCP_&
SE4SE4 LLC Water Rights_AM6_20080716 Inc (BMCP) Water Rights_AM6_20080716
Memo_Mineral Owner Estate Legal
6N 27E 5 YELSTON BASIN PROP, TR 67| Steven Miller, Sherrie YELSTON BASIN PROP, TR 67 Documentation for Underground Mining & Bull Mountain Coal Properties, ALL Mineral & Surface Lease_BMCM-BMCP_&
COS 1987-17 Nevill COS 1987-17 signed_public Miller-Nevill - SPE_Coal Inc (BMCP) Water Rights_AM6_20080716
Exploration Agreement_20180509
6N | 27E | 6 ALL BMP INVESTMENTS INC ALL SPE Former Names_AM6_20240119 GREAT NORTHERN PROPERTIES ALL GNP SPE - Coal Exploration and Data
(GNP) Collection Agreement_AM1_20250411
NW4, N2SW4, W2NE4, Bull Mountain Coal Properties, Mineral & Surface Lease_BMCM-BMCP_&
BMP INVESTMENTS INC ALL SPE F N AM6_20240119 ALL - -
6N | 27E | 7 NE4NE4 ormer Names_Ab_ Inc (BMCP) Water Rights AM6_20080716
. Notify DEQ_Charter Sold Ranch to . Mineral Deed_Coal to SPE from GNP in Secs
6N 27E 10 NE4NE4 Signal Peak Energy, LLC [ NE4, S2NW4, NE4SW4, NEASE4 SPE_ 20250115 Signal Peak Energy, LLC NE4NE4 10_14_24 of TENR27E_AMS_ 20220204
6N 27E 11 E2, N2NW4, SEANW4, Musselshell Resources, ALL Mineral & Surface Lease_BMCM-BMCP_& Bull Mountain Coal Properties, ALL Mineral & Surface Lease_BMCM-BMCP_&
NE4SW4 LLC Water Rights_AM6_20080716 Inc (BMCP) Water Rights_AM6_20080716
Memo_Mineral Owner Estate Legal .
- GREAT NORTHERN PROPERTIES GNP SPE - Coal Exploration and Data
6N 27E 12 ALL BLT Il FAMILY LP ALL Documentation for Underground Mining & ALL i P !
(GNP) Collection Agreement_AM1_20250411
Letters to Landowners_20250411
6N 27E 13 ALL Musselshell Resources, ALL Mineral & Surface Lease_BMCM-BMCP_& Bull Mountain Coal Properties, ALL Mineral & Surface Lease_BMCM-BMCP_&
LLC Water Rights_AM6_20080716 Inc (BMCP) Water Rights_AM6_20080716
. Notify DEQ_Charter Sold Ranch to GREAT NORTHERN PROPERTIES GNP SPE - Coal Exploration and Data
N2NE4, SEANE4 Signal Peak Energy, LLC ALL E2NE4 i
6N | 27E | 14 © &Y SPE_20250115 (GNP) Collection Agreement_AM1_20250411
. Notify DEQ_Charter Sold Ranch to . Mineral Deed_Coal to SPE from GNP in Secs
6N 27E 14 N2NE4, SE4NE4 Signal Peak Energy, LLC ALL SPE_20250115 Signal Peak Energy, LLC NWA4NE4 101424 of TENR27E_AMS_ 20220204
Musselshell Resources, Mineral & Surface Lease_BMCM-BMCP_& Bull Mountain Coal Properties, Mineral & Surface Lease_BMCM-BMCP_&
SW4sw4 ALL - - ALL — -
6N 27E 19 LLC Water Rights_AM6_20080716 Inc (BMCP) Water Rights_AM6_20080716
6N 27E 30 ALL Musselshell Resources, ALL Mineral & Surface Lease_BMCM-BMCP_& Bull Mountain Coal Properties, ALL Mineral & Surface Lease_BMCM-BMCP_&
LLC Water Rights_AM6_20080716 Inc (BMCP) Water Rights_AM6_20080716
Memo_Mineral Owner Estate Legal .
. . - GREAT NORTHERN PROPERTIES GNP SPE - Coal Exploration and Data
ALL Turley Michael/M ALL i ini ALL
6N 28E 3 urley Michael/Maxine Documentation for Underground Mining & (GNP) Collection Agreement_AM1_20250411
Letters to Landowners_20250411
Memo_Mineral Owner Estate Legal .
- GREAT NORTHERN PROPERTIES GNP SPE - Coal Explorati d Dat:
6N | 28E | 4 ALL BLT Il FAMILY LP ALL Documentation for Underground Mining & ALL ore - Loal Exploration and Data
(GNP) Collection Agreement_AM1_20250411
Letters to Landowners 20250411
6N 28E 5 ALL Musselshell Resources, ALL Mineral & Surface Lease_BMCM-BMCP_& Bull Mountain Coal Properties, ALL Mineral & Surface Lease_BMCM-BMCP_&
LLC Water Rights_AM6_20080716 Inc (BMCP) Water Rights_AM6_20080716
Memo_Mineral Owner Estate Legal .
- GREAT NORTHERN PROPERTIES GNP SPE - Coal Explorati d Dat:
6N | 28E | 6 ALL BLT Il FAMILY LP ALL Documentation for Underground Mining & ALL ore - Loal Exploration and Data
(GNP) Collection Agreement_AM1_20250411
Letters to Landowners_20250411
Bull Mountain Coal Properties, Mineral & Surface Lease_BMCM-BMCP_&
ALL BMP INVESTMENTS INC ALL SPE Former Names_AM6_20240119 ALL - -
6N 28E 7 - ~ Inc (BMCP) Water Rights_AM6_20080716
Memo_Mineral Owner Estate Legal .
W2SW4, SWANW4, E2, " g GREAT NORTHERN PROPERTIES GNP SPE - Coal Explorati d Dat:
6N | 28E | 8 BLT Il FAMILY LP W25W4, SWANW4, E2, E2ZW2 | Documentation for Underground Mining & ALL ore - Loal Exploration and Data
E2W2 (GNP) Collection Agreement_AM1_20250411
Letters to Landowners_20250411
Bull Mountain Coal Properties, Mineral & Surface Lease_BMCM-BMCP_&
ALL BMP INVESTMENTS INC ALL SPE Former Names_AM6_20240119 ALL - -
6N 28E 9 - ~ Inc (BMCP) Water Rights_AM6_20080716
6N 28 17 ALL GREAT NORTHERN ALL Memo_Mineral Owner Estate Legal GREAT NORTHERN PROPERTIES ALL GNP SPE - Coal Exploration and Data
PROPERTIES (GNP) Documentation for Underground Mining (GNP) Collection Agreement_AM1_20250411
6N 28E 18 ALL GREAT NORTHERN ALL Memo_Mineral Owner Estate Legal GREAT NORTHERN PROPERTIES £ GNP SPE - Coal Exploration and Data
PROPERTIES (GNP) Documentation for Underground Mining (GNP) Collection Agreement_AM1_20250411
GREAT NORTHERN Memo_Mineral Owner Estate Legal . Lots 1 & 2, E2NW4,
ALL ALL - Si | Peak E p ULC ! ! O d Coal
6N | 28E | 18 PROPERTIES (GNP) Documentation for Underground Mining BRI AG Sw4 wned oa
7N 26E 25 ALL AAM Il ENTERPRISES, LLC ALL Busch Enylr?nmental .Actlwty Exploration and | GREAT NORTHERN PROPERTIES ALL GNP S.PE - Coal Exploration and Data PARROT CREEK RANCH
Mining Operations Lease 1993 (GNP) Collection Agreement_AM1_20250411
Memo_Mineral Owner Estate Legal
INDUSTRIAL PROPERTIES Documentation for Underground Mining & SPE| GREAT NORTHERN PROPERTIES GNP SPE - Coal Exploration and Data
S2, S2N2 S2,S2N2 ) _ i ALL ;
N 26E 35 INC - Industrial Properties Enviro Access (GNP) Collection Agreement_AM1_20250411
Extension_20220912
Surface LUL 6124_MTDNRC Enviro Final State LUL-494-16_SPE Musselshell
All STATE OF MT ALL - STATE OF MT ALL -
N 26E 36 Access_AM6_20210228 County Prospecting Permit_20160524
Busch Warranty Deed 2001 & Busch . . "
Bull M tain Coal P ties, M | & Surf: L BMCM-BMCP_&
7N | 27 | 19 ALL AAM Il ENTERPRISES, LLC ALL Environmental Activity Exploration and Mining | = Co " e LOd! Froperties ALL ineral & suriace tease_ = PARROT CREEK RANCH
. Inc (BMCP) Water Rights_AM6_20080716
Operations Lease 1993
Busch Warranty Deed 2001 & Busch
7N 27E 20 ALL PARROT CREEK 1, LLC ALL Environmental Activity Exploration and Mining BLM ALL SURFACE ACCESS ONLY IN THIS SECTION NO DRILLING
Operations Lease 1993
Busch Warranty Deed 2001 & Busch . . "
Bull M tain Coal P ties, M | & Surf: L BMCM-BMCP_&
N | 278 | 21 ALL PARROT CREEK MR, LLC ALL Environmental Activity Exploration and Mining| - Co " e L0d! Froperties ALL fneral & suriace tease_ = PARROT CREEK RANCH
. Inc (BMCP) Water Rights_AM6_20080716
Operations Lease 1993
Busch Environmental Activity Exploration and | Bull Mountain Coal Properties, Mineral & Surface Lease_BMCM-BMCP_&
ALL PARROT CREEK MW, LLC ALL L. . ALL . - - PARROT CREEK RANCH
N 27E 27 Mining Operations Lease 1993 Inc (BMCP) Water Rights_AM6_20080716
GREAT NORTHERN PROPERTIES GNP SPE - Coal Exploration and Data
ALL PARROT CREEK CW, LLC ALL Busch W; ty Deed 2001 ALL PARROT CREEK RANCH
IN | 27E | 28 Lsclsanranty Lee (GNP) Collection Agreement AM1 20250411
Bull Mountain Coal Properties Mineral & Surface Lease_BMCM-BMCP_&
ALL PARROT CREEK AW, LLC ALL Busch Warranty Deed 2001 ! ALL . - - PARROT CREEK RANCH
IN | 27E |23 ) Y Inc (BMCP) Water Rights_AM6_20080716
GREAT NORTHERN PROPERTIES GNP SPE - Coal Exploration and Data
ALL PARROT CREEK 3, LLC ALL Busch W; ty Deed 2001 ALL PARROT CREEK RANCH
7N | 27E | 30 Lscl¥anranty Lee (GNP) Collection Agreement AM1 20250411
N | 278 | 31 ALL PARROT CREEK 4, LLC ALL Busch Warranty Deed 2001 GREAT NORTHERN PROPERTIES ALL GNP SPE - Coal Exploration and Data PARROT CREEK RANCH
(GNP) Collection Agreement_AM1_20250411
YBP HSB3, HSB2, HSB4,
! ’ . YBP HSB2, HSB4, HSB6, TR54, M Mi 10 Estate Legal GREAT NORTHERN PROPERTIES GNP SPE - Coal Explorati d Dat:
TN | 27E | 32 | HSBo TRSA TRSS, TRGS, | AAM IIENTERPRISES, LLC | " oS e Documentation for Underground Minn (6P = Collection Agreement AM1 20250411 | PARROT CREEK RANCH
TR79, TR80 COS #1987-13 DULES g g g A
Memo_Mineral Owner Estate Legal
YBP HSB3, HSB2, HSB4, -
y ’ ’ Steven Miller, Sherrie Documentation for Underground Mining & | GREAT NORTHERN PROPERTIES GNP SPE - Coal Exploration and Data
7N 27E | 32 | HSB6, TR54, TR55, TR65, - TR65 - el ) ALL >
Nevill signed_public Miller-Nevill - SPE_Coal (GNP) Collection Agreement_AM1_20250411
TR79, TR80 COS #1987-13 N
Exploration Agreement_20180509
Memo_Mineral Owner Estate Legal
YBP HSB3, HSB2, HSB4, -
! ’ . D tation for Und d Mining & | GREAT NORTHERN PROPERTIES GNP SPE - Coal Explorati d Dat:
N 27E 32 IFRTEIE VRS, VRS, NS EEAIY AR s?c:::ienuab;ic::nG:tl)'har;dtethrs::x I0I|:3§n (GNP) (L Collection A ?:emxepn?er\l/(l); aZr(1)25()a4?1
TR79, TR80 COS #1987-13 Ll B g A
Agreement 2017
Bull Mountain Coal Properties Mineral & Surface Lease_BMCM-BMCP_&
ALL AAM Il ENTERPRISES, LLC ALL Busch Warranty Deed 2001 ! ALL . - - PARROT CREEK RANCH
IN | 27k | 33 Y v Inc (BMCP) Water Rights_AM6_20080716
. Notify DEQ_Charter Sold Ranch to GREAT NORTHERN PROPERTIES GNP SPE - Coal Exploration and Data
$252 Signal Peak E ALCE S252 = E2NE4
IN | 278 | 34 UE SR SPE_20250115 (GNP) Collection Agreement AM1 20250411
Memo_Mineral Owner Estate Legal .
- GREAT NORTHERN PROPERTIES GNP SPE - Coal Exploration and Data
7N 28E 32 ALL BLT Il FAMILY LP ALL Documentation for Underground Mining & ALL i P !
(GNP) Collection Agreement_AM1_20250411
Letters to Landowners_20250411
Memo_Mineral Owner Estate Legal .
- GREAT NORTHERN PROPERTIES GNP SPE - Coal Explorati d Dat:
7N | 28E | 33 ALL BLT Il FAMILY LP ALL Documentation for Underground Mining & ALL s odiExploration andibata
(GNP) Collection Agreement_AM1_20250411
Letters to Landowners_20250411
Memo_Mineral Owner Estate Legal .
- GREAT NORTHERN PROPERTIES GNP SPE - Coal Exploration and Data
7N 28E 34 ALL BLT Il FAMILY LP ALL Documentation for Underground Mining & ALL *P !

Letters to Landowners_20250411

(GNP)

Collection Agreement_AM1_20250411
















Signal Peak Energy, LLC.

100 Portal Drive - Roundup MT 59072
Tel. 406-323-4500

April 11,2025

BLT II Family LP (Braun Farms)
Attn: Samuel Braun

PO BOX 361

Warner, SD 57479

Permit ID: X2012338 (Prospecting)
Permitting Action: Amendment
Subject: XA9 — Notify Affected Landowner of Prospecting and DEQ Inspections

Dear Mr. Braun,

Signal Peak Energy, LLC (SPE) has submitted a coal prospecting amendment application to the
Montana Department of Environmental Quality: Mining Bureau (DEQ) to conduct coal
prospecting on your surface property. SPE has a written agreement with the coal owner. No
pads or road construction is planned.

As owner of the land affected, you are also notified that:
DEQ will be required to make investigations and inspections necessary to ensure compliance
with applicable laws, rules and prospecting permit conditions.

Please see included map for the locations of the planned sites and contact me if you have any
other questions or concerns.

Sincerely,

o B

Sean Ellington

Sr. Environmental Engineer

Office: 406-323-4514

E-mail: sellington@signalpeakenergy.com

Cc: Parker Phipps, Dusty Weber, DEQ Coal Section

Attachments:
Map 1 BMFEA 20250411.pdf
Proposed Public Notice 20250411.pdf











Signal Peak Energy, LLC.

100 Portal Drive - Roundup MT 59072
Tel. 406-323-4500

April 11, 2025

Turley Ranch

Attn: Michael Turley
PO BOX 175
Musselshell, MT 59059

Permit ID: X2012338 (Prospecting)
Permitting Action: Amendment
Subject: XA9 — Notify Affected Landowner of Prospecting and DEQ Inspections

Dear Mr. Turley,

Signal Peak Energy, LLC (SPE) has submitted a coal prospecting amendment application to the
Montana Department of Environmental Quality: Mining Bureau (DEQ) to conduct coal
prospecting on your surface property. SPE has a written agreement with the coal owner. No pad
or road construction is planned.

As owner of the land affected, you are also notified that:
DEQ will be required to make investigations and inspections necessary to ensure compliance
with applicable laws, rules and prospecting permit conditions.

Please see included map for the location of the planned site and contact me if you have any other
questions or concerns.

Sincerely,

oy,

Sean Ellington
Sr. Environmental Engineer

Office: 406-323-4514
E-mail: sellington@signalpeakenergy.com

Cc: Parker Phipps, Dusty Weber, DEQ Coal Section

Attachments:
Map 1 BMFEA 20250411.pdf
Proposed Public Notice 20250411.pdf











Signal Peak Energy, LLC.

100 Portal Drive - Roundup MT 59072
Tel. 406-323-4500

April 24, 2025

BMP Investments Inc
100 Portal Drive
Roundup, MT 59072

Permit ID: X2012338 (Prospecting)
Permitting Action: Amendment
Subject: XA9 — Notify Affected Landowner of Prospecting and DEQ Inspections

Dear Surface Landowner,

Signal Peak Energy, LLC (SPE) has submitted a coal prospecting amendment application to the
Montana Department of Environmental Quality: Mining Bureau (DEQ) to conduct coal
prospecting on your surface property. SPE has a written agreement with the coal owner. No
pads or road construction is planned.

As owner of the land affected, you are also notified that:
DEQ will be required to make investigations and inspections necessary to ensure compliance
with applicable laws, rules and prospecting permit conditions.

Please see included map for the locations of the planned sites and contact me if you have any
other questions or concerns.

Sincerely,

'V
LA

Sean Ellington
Sr. Environmental Engineer
Office: 406-323-4514

E-mail: sellington@signalpeakenergy.com

Cc: Parker Phipps, Dusty Weber, DEQ Coal Section

Attachments:
Map 1 BMFEA 20250411.pdf
Proposed Public Notice 20250411.pdf






mailto:sellington@signalpeakenergy.com









Signal Peak Energy, LLC.

100 Portal Drive - Roundup MT 59072
Tel. 406-323-4500

April 24, 2025

Musselshell Resources LLC
100 Portal Drive
Roundup, MT 59072

Permit ID: X2012338 (Prospecting)
Permitting Action: Amendment
Subject: XA9 — Notify Affected Landowner of Prospecting and DEQ Inspections

Dear Surface Landowner,

Signal Peak Energy, LLC (SPE) has submitted a coal prospecting amendment application to the
Montana Department of Environmental Quality: Mining Bureau (DEQ) to conduct coal
prospecting on your surface property. SPE has a written agreement with the coal owner. No
pads or road construction is planned.

As owner of the land affected, you are also notified that:
DEQ will be required to make investigations and inspections necessary to ensure compliance
with applicable laws, rules and prospecting permit conditions.

Please see included map for the locations of the planned sites and contact me if you have any
other questions or concerns.

Sincerely,

4

J

Sean Ellington
Sr. Environmental Engineer
Office: 406-323-4514

E-mail: sellington@signalpeakenergy.com

Cc: Parker Phipps, Dusty Weber, DEQ Coal Section

Attachments:
Map 1 BMFEA 20250411.pdf
Proposed Public Notice 20250411.pdf
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Proposed Holes




					Monthly/Annual Prospecting Report




					PROPOSED HOLE INFORMATION




					Submittal Date: 04/22/2025




					ARM 17.24.1001(2)(iii)




					LEGAL LOCATION															TOTAL										SUBSTAINTIAL DISTURBANCE					PROPOSED HOLE INFORMATION




					DRILL HOLE ID #					Decimal Degrees																				DESCRIPTION					ASSOCIATED ACTION					SUBMITTAL DATE




										LAT					LONG					DEPTH					DIAMETER




					2025-1					46.285434					108.311551					87					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-2					46.289753					108.301704					63					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-3					46.286869					108.298138					69					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-4					46.284125					108.291693					80					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-5					46.288912					108.293597					77					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-6					46.292048					108.283339					88					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-7					46.308366					108.324602					75					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-10					46.295948					108.245099					362					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-11					46.290853					108.239458					313					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-13					46.286195					108.234397					183					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-14					46.285570					108.226128					127					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-19					46.283700					108.217525					94					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-20					46.286305					108.250404					346					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-21					46.283102					108.245384					364					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-22					46.281452					108.249040					366					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-24					46.288821					108.265889					60					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-26					46.292187					108.282505					72					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-27					46.293252					108.293326					50					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-29					46.273962					108.268067					86					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-30					46.272890					108.257859					63					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-35					46.289789					108.313478					50					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-46					46.291889					108.269449					15					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-52					46.290080					108.249878					310					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-61					46.287015					108.220490					71					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-64					46.278615					108.227427					214					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-65					46.280415					108.236705					289					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-68					46.278878					108.245569					101					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-69					46.275724					108.248859					85					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-73					46.275120					108.261294					101					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-74					46.275293					108.264305					109					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-75					46.275590					108.268164					74					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-85					46.300430					108.243907					347					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-86					46.298407					108.236523					353					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-87					46.291265					108.221645					130					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-88					46.305558					108.224048					351					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-89					46.298183					108.218802					234					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-90					46.310446					108.215012					407					5 5/8"					No Disturbance Planned					XA9					4/22/25




					2025-91					46.300818					108.207560					129					5 5/8"					No Disturbance Planned					XA9					4/22/25




																				6395














Drilled Holes




					Monthly/Annual Prospecting Report




					DRILLED HOLE INFORMATION




					Submittal Date: 04/22/2025




					ARM 17.24.1002(2)					2(a)										2(c)															2(d)										2(e)										*2(f)					2(g)										2(h)					**2(i)					***2(j)




					LEGAL LOCATION															DATES															TOTAL										ABANDONMENT MATERIAL										TEST / ANALYSIS					WATER BEARING ZONES										LOST CIRCULATION ZONES					CONVERTED TO WELL					SUBSTAINTIAL DISTURBANCE




					DRILL HOLE ID #					Decimal Degrees																																								(____# /bag)					TYPE					DEPTH(S) OF WATER					ARTESIAN CONDITIONS					DEPTH					YES/NO					DESCRIPTION




										LAT					LONG					DRILLED					LOGGED					ABANDONED					DEPTH					DIAMETER					TRADE NAME					NUMBER OF BAGS




					77-M (NW-2C)					46.28581					108.42776					6/6/13					6/6/13					6/6/13					100					5"					Kwik Plug					19					NONE					DRY					NONE					NONE					NO					None




					80-M (NW-1C)					46.28708					108.43815					6/6/13					6/6/13					6/6/13					120					5"					Kwik Plug					21					NONE					DRY					NONE					NONE					NO					None




					SW-4					46.24085					108.39685					1/25/14					1/25/14					1/25/14					45					5"					Baroid					9					NONE					DRY					NONE					NONE					NO					None




					SW-6					46.23867					108.41397					9/30/13					9/30/13					9/30/13					80					5"					Baroid					16					NONE					DRY					NONE					NONE					NO					None




					SW-7					46.23875					108.41256					9/30/13					9/30/13					9/30/13					75					5"					Baroid					15					NONE					DRY					NONE					NONE					NO					None




					SW-20					46.23637					108.38454					12/17/14					12/17/14					12/17/14					145					5"					Baroid					30					NONE					DRY					NONE					NONE					NO					None




					SW-25					46.23793					108.39885					1/25/14					1/25/14					1/25/14					100					5"					Baroid					20					NONE					DRY					NONE					NONE					NO					None




					SW-26					46.23601					108.39909					1/25/14					1/25/14					1/25/14					105					5"					Baroid					21					NONE					DRY					NONE					NONE					NO					None




					SW-34					46.23622					108.38614					1/28/14					1/28/14					1/28/14					150					5"					Baroid					30					NONE					DRY					NONE					NONE					NO					None




					SW-35					46.23657					108.38875					1/28/14					1/28/14					1/28/14					65					5"					Baroid					13					NONE					DRY					NONE					NONE					NO					None




					SW-39					46.23628					108.39121					1/28/14					1/28/14					1/28/14					60					5"					Baroid					12					NONE					DRY					NONE					NONE					NO					None




					GNP-25					46.26928					108.25531					11/18/13					11/18/13					11/18/13					60					5"					Baroid					12					NONE					DRY					NONE					NONE					NO					None




					GNP-27					46.27296					108.25364					11/19/13					11/19/13					11/19/13					110					5"					Baroid					22					NONE					DRY					NONE					NONE					NO					None




					GNP-28					46.27547					108.25211					11/19/13					11/19/13					11/19/13					85					5"					Baroid					17					NONE					DRY					NONE					NONE					NO					None




					GNP-29					46.27071					108.25034					11/18/13					11/18/13					11/18/13					60					5"					Baroid					12					NONE					DRY					NONE					NONE					NO					None




					GNP-30					46.27681					108.24715					11/19/13					11/19/13					11/19/13					145					5"					Baroid					29					NONE					127					NONE					NONE					NO					None




					GNP-31					46.27780					108.24292					11/25/13					11/25/13					11/25/13					90					5"					Baroid					18					NONE					82					NONE					NONE					NO					None




					GNP-32					46.27624					108.24313					11/25/13					11/25/13					11/25/13					90					5"					Baroid					18					NONE					DRY					NONE					NONE					NO					None




					GNP-33-MDR					46.27323					108.24415					11/19/13					11/19/13					11/19/13					90					5"					Baroid					18					NONE					DRY					NONE					NONE					NO					None




					GNP-34					46.27081					108.24385					11/19/13					11/19/13					11/19/13					50					5"					Baroid					10					NONE					DRY					NONE					NONE					NO					None




					GNP-36					46.27407					108.23825					11/26/13					11/26/13					11/26/13					50					5"					Baroid					10					NONE					DRY					NONE					NONE					NO					None




					GNP-40					46.27565					108.23735					11/26/13					11/26/13					11/26/13					70					5"					Baroid					14					NONE					DRY					NONE					NONE					NO					None




					GNP-41					46.27699					108.23684					11/26/13					11/26/13					11/26/13					70					5"					Baroid					14					NONE					DRY					NONE					NONE					NO					None




					NP-1					46.32101					108.39235					7/15/16					7/15/16					7/15/16					340					5.75					Baroid					42					NONE					DRY					NONE					NONE					NO					None




					NP-2					46.30730					108.33556					7/12/16					7/12/16					7/13/16					140					5.75					Baroid					34					NONE					55					NONE					NONE					NO					None




					NP-3					46.32027					108.35009					7/21/16					7/21/16					7/21/16					394					5.75					Baroid					38					NONE					154, 298					NONE					NONE					NO					None




					NP-4(2017-GNP-10)					46.33371					108.35370					7/23/17					7/23/17					7/23/17					307					5.625					Enviroplug					32					NONE					229, 227, 283					NONE					NONE					NO					None




					NP-5					46.33646					108.39254					7/14/16					7/14/16					7/14/16					200					5.75					Baroid					25					NONE					DRY					NONE					NONE					NO					None




					NP-6					46.32124					108.38355					7/19/16					7/19/16					7/19/16					344					5.75					Baroid					44					NONE					DRY					NONE					NONE					NO					None




					NP-7					46.32095					108.35510					7/26/16					7/26/16					7/26/16					520					5.75					Baroid					52					NONE					429, 507					NONE					NONE					NO					None




					ST-8					46.31938					108.42398					7/12/16					7/13/16					7/13/16					580					5.75					Baroid					61					NONE					487					NONE					NONE					NO					None




					ST-9					46.30963					108.40756					7/13/16					7/13/16					7/13/16					700					5.75					Baroid					71					NONE					622					NONE					NONE					NO					None




					ST-10(2017-GNP-2)					46.31318					108.42754					7/15/17					7/15/17					7/25/17					460					5.625					Enviroplug					50					NONE					349, 434					NONE					NONE					NO					None




					NP-11(2017-BM-1)					46.32867					108.37437					7/13/17					7/13/17					7/13/17					360					5.625					Enviroplug					40					NONE					255					NONE					NONE					NO					None




					NP-12(2017-GNP-4)					46.33189					108.41065					7/12/17					7/12/17					7/12/17					265					5.625					Enviroplug					27					NONE					175					NONE					NONE					NO					None




					NP-13(2017-GNP-3)					46.33254					108.41990					7/12/17					7/12/17					7/13/17					460					5.625					Enviroplug					52					NONE					DRY					NONE					NONE					NO					None




					NP-14(2017-GNP-9)					46.32263					108.35243					7/24/17					7/24/17					7/24/17					500					5.625					Enviroplug					45					NONE					484					NONE					NONE					NO					None




					NP-15(2017-GNP-7)					46.32502					108.38653					7/13/17					7/13/17					7/13/17					330					5.625					Enviroplug					35					NONE					224					NONE					NONE					NO					None




					NP-16(2017-GNP-8)					46.31339					108.37510					7/26/17					7/26/17					7/26/17					546					5.625					Enviroplug					60					NONE					446					NONE					NONE					NO					None




					NP-17(2017-GNP-6)					46.32854					108.39039					7/14/17					7/14/17					7/14/17					290					5.625					Enviroplug					30					NONE					186					NONE					NONE					NO					None




					NP-18(2017-GNP-5)					46.33539					108.39672					7/19/17					7/19/17					7/20/17					1020					5.625					Enviroplug					75					NONE					162, 801, 747					NONE					NONE					NO					None




					NP-19					46.33802					108.35672					7/20/16					7/20/16					7/20/16					276					5.75					Baroid					36					NONE					253					NONE					NONE					NO					None




					2018-GNP-4-1					46.31915					108.36723					8/2/18					8/2/18					8/2/18					503					5					Enviroplug					52					NONE					Dry					NONE					NONE					NO					None




					2018-RNDUP-11					46.30460					108.37587					7/25/18					7/25/18					7/25/18					805					5					Enviroplug					81					NONE					DRY					NONE					NONE					NO					None




					2018-RNDUP-5					46.31119					108.38512					7/20/18					7/20/18					7/20/18					800					5					Enviroplug					80					NONE					DRY					NONE					NONE					NO					None




					2018-RNDUP-6					46.31196					108.39520					7/31/18					7/31/18					7/31/18					420					5					Enviroplug					52					NONE					DRY					NONE					NONE					NO					None




					2018-RNDUP-7					46.31786					108.39724					8/1/18					8/1/18					8/1/18					420					5					Enviroplug					47					NONE					172'					NONE					NONE					NO					None




					2018-GNP-8C					46.32369					108.40784					8/3/18					8/3/18					8/3/18					440					5					Enviroplug					48					NONE					Dry					NONE					NONE					NO					None




					2018-GNP-13					46.30844					108.36822					7/27/18					7/27/18					7/27/18					778					5					Enviroplug					80					NONE					DRY					NONE					NONE					NO					None




					2019-RDP-8					46.33251					108.33879					7/1/19					7/1/19					7/1/19					1020					5.5					Enviroplug					129					NONE					128, 636, 694					NONE					NONE					NO					None




					2021-GNP-1(GNP-1.1)					46.28224					108.28232					5/19/21					5/19/21					5/26/21					180					6"					Enviroplug					25					NONE					DRY					NONE					NONE					NO					None




					2021-BMP-2(RDP-1.2)					46.28971					108.26865					5/28/21					5/28/21					5/28/21					91					6"					Enviroplug					20					NONE					DRY					NONE					NONE					NO					None




					2021-GNP-3					46.27788					108.26858					6/3/21					6/3/21					6/3/21					120					6"					Enviroplug					25					NONE					DRY					NONE					NONE					NO					None




					2021-P-1					46.28238					108.27213					5/20/21					5/20/21					5/20/21					365					6"					Enviroplug					60					NONE					DRY					NONE					NONE					NO					None




					2021-P-2					46.28794					108.25374					5/27/21					5/27/21					5/27/21					390					6"					Enviroplug					96					NONE					233'					NONE					NONE					NO					None




					2021-SOUTH-1					46.27277					108.28045					5/25/21					5/25/21					5/25/21					380					6"					Enviroplug					68					NONE					368'					NONE					NONE					NO					None




					2022-GNP-1					46.26453					108.26985					6/28/22					NA					6/28/22					87					6"					Enviroplug					16					NONE					DRY					NONE					NONE					NO					None




					2022-GNP-2					46.26710					108.27175					6/29/22					NA					6/29/22					63					6"					Enviroplug					15					NONE					DRY					NONE					NONE					NO					None




					2022 MR1					46.28369					108.30008					7/6/22					NA					7/8/22					150					5 5/8"					Enviroplug					25					NONE					DRY					NONE					NONE					NO					None




					2022 BLT1					46.28248					108.29471					7/7/22					NA					7/7/22					134					5 5/8"					Enviroplug					24					NONE					DRY					NONE					NONE					NO					None




					2022 BLT2					46.28141					108.29020					7/8/22					NA					7/8/22					150					5 5/8"					Enviroplug					24					NONE					DRY					NONE					NONE					NO					None




					2022 BLT3					46.27851					108.28566					7/7/22					NA					7/7/22					190					5 5/8"					Enviroplug					35					NONE					DRY					NONE					NONE					NO					None




					2024-1					46.30550					108.32047					9/25/24					9/25/24					9/25/24					121					5 5/8"					Enviroplug					22					NONE					114'					NONE					NONE					NO					NONE




					2024-2					46.30073					108.32109					9/26/24					9/26/24					9/26/24					109					5 5/8"					Enviroplug					19					NONE					105'					NONE					NONE					NO					NONE




					2024-3					46.29305					108.32128					9/26/24					9/26/24					9/26/24					140					5 5/8"					Enviroplug					25					NONE					127'					NONE					NONE					NO					NONE




					2024-4					46.29215					108.31161					9/26/24					9/26/24					9/27/24					40					5 5/8"					Enviroplug					14					NONE					10' & 19'					NONE					NONE					NO					NONE




					2024-5					46.29171					108.30433					9/27/24					9/27/24					9/27/24					100					5 5/8"					Enviroplug					22					NONE					76'					NONE					NONE					NO					NONE




																																			18043




					NOTES




					ARM 17.24.1002(2)(f)*					The results of any additional testing need to be included in narrative and/or tabular format




					ARM 17.24.1002(2)(i)**					If a prospecting hole is converted to a well, please supply all information pursuant to 17.24.1002(2)(i).




					ARM 17.24.1002(2)(j)***					If all significant disturbances (17.24.301(121)) are the same for each site, describe in narrative form here.  Otherwise provide a description for each drill hole in the table above.




										For a description of "substantially disturb" see 17.24.301(121)




					IMPORTANT:					All holes need to be logged as individual holes, even if prosposed as twinned holes














Bond Released Holes




					Monthly/Annual Prospecting Report




					BOND RELEASE HOLE INFORMATION




					Submittal Date: 04/22/2025




					ARM 17.24.1002(2)					2(a)										2(c)															2(d)										2(e)										*2(f)					2(g)										2(h)					**2(i)					***2(j)




					LEGAL LOCATION															DATES															TOTAL										ABANDONMENT MATERIAL										TEST / ANALYSIS					WATER BEARING ZONES										LOST CIRCULATION ZONES					CONVERTED TO WELL					SUBSTAINTIAL DISTURBANCE					DRILLING COMPANY INFORMATION															BOND RELEASE HOLE INFORMATION




					DRILL HOLE ID #					Decimal Degrees																																								(____# /bag)					TYPE					DEPTH(S) OF WATER					ARTESIAN CONDITIONS					DEPTH					YES/NO										COMPANY NAME					CITY					STATE					BOND RELEASE NUMBER					BOND RELEASE APPROVAL DATE




										LAT					LONG					DRILLED					LOGGED					ABANDONED					DEPTH					DIAMETER					TRADE NAME					NUMBER OF BAGS																														DESCRIPTION




					20-MDR					46.27346					108.42873					11/17/12					11/17/12					11/30/12					820					4.75					Kwik Plug					140					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					53-MDR					46.27601					108.45930					11/5/12					11/6/12					11/12/12					900					4.75					Kwik Plug/Cement					154					None					350 & 570					approx 15 gpm					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					54-M					46.26687					108.45986					11/1/12					11/1/12					11/2/12					120					4.75					Kwik Plug					21					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					55-M					46.26958					108.45487					11/1/12					11/1/12					11/2/12					120					4.75					Kwik Plug					21					None					None					No					30					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					56-M					46.27451					108.44988					11/2/12					11/2/12					11/2/12					80					4.75					Kwik Plug					14					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					56-1-M					46.26876					108.45538					1/5/13					1/5/13					1/5/13					120					4.75					Kwik Plug					21					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					56-2-M					46.27677					108.45342					11/14/12					11/14/12					11/14/12					30					4.75					Kwik Plug					5					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					57-M					46.27062					108.43639					11/15/12					11/15/12					11/15/12					60					4.75					Kwik Plug					10					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					57-1-M					46.26723					108.44026					11/15/12					11/15/12					11/15/12					140					4.75					Kwik Plug					24					None					None					No					35					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					57-2-M					46.26718					108.45721					1/5/13					1/5/13					1/5/13					70					4.75					Kwik Plug					12					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					58-M					46.27568					108.43757					11/16/12					11/16/12					11/16/12					120					4.75					Kwik Plug					21					None					None					No					55					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					59-M					46.27877					108.42262					1/13/13					1/13/13					1/13/13					130					4.75					Kwik Plug					22					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					60-M					46.28018					108.43170					12/4/12					12/4/12					12/4/12					120					4.75					Kwik Plug					21					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					60-1-M					46.28103					108.43335					1/9/13					1/9/13					1/9/13					120					4.75					Kwik Plug					21					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					61-M					46.28275					108.43695					12/5/12					12/5/12					12/5/12					50					4.75					Kwik Plug					9					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					61-1-M					46.28151					108.43813					12/4/12					12/4/12					12/4/12					120					4.75					Kwik Plug					21					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					61-2-M					46.28101					108.43590					12/3/12					12/3/12					12/3/12					110					4.75					Kwik Plug					19					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					62-M					46.28469					108.42844					12/7/12					12/7/12					12/7/12					40					4.75					Kwik Plug					7					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					62-1-M					46.28943					108.41023					12/19/12					12/19/12					12/19/12					120					4.75					Kwik Plug					21					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					62-2-M					46.28303					108.43160					12/20/12					12/20/12					12/20/12					110					4.75					Kwik Plug					19					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					62-3-M					46.28702					108.43019					12/21/12					12/21/12					12/21/12					120					4.75					Kwik Plug					21					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					62-4-M					46.28878					108.43905					12/21/12					12/21/12					12/21/12					90					4.75					Kwik Plug					15					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					63-M					46.29029					108.41526					12/11/12					12/11/12					12/11/12					80					4.75					Kwik Plug					14					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					63-1-M					46.28881					108.42105					12/13/12					12/13/12					12/13/12					80					4.75					Kwik Plug					14					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					63-2-M					46.28541					108.42131					12/14/12					12/14/12					12/14/12					100					4.75					Kwik Plug					17					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					63-3-M					46.28734					108.41527					12/13/12					12/13/12					12/13/12					70					4.75					Kwik Plug					12					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					64-M					46.29188					108.42547					12/12/12					12/12/12					12/12/12					70					4.75					Kwik Plug					12					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					64-1-M					46.28164					108.42537					1/4/13					1/4/13					1/4/13					100					4.75					Kwik Plug					17					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					65-MDR					46.28916					108.43410					2/28/13					2/28/13					3/10/13					850					4.75					Kwik Plug					146					None					No					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					65-1-M					46.28836					108.43730					12/5/12					12/5/12					12/5/12					60					4.75					Kwik Plug					10					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					65-2-M					46.28561					108.43756					1/2/13					1/2/13					1/2/13					120					4.75					Kwik Plug					21					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					65-3-M					46.29106					108.44282					1/2/13					1/2/13					1/2/13					80					4.75					Kwik Plug					14					None					None					No					50					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					65-4-M					46.28944					108.44030					12/6/12					12/6/12					12/6/12					220					4.75					Kwik Plug					38					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					69-M					46.26771					108.43238					11/16/12					11/16/12					11/16/12					120					4.75					Kwik Plug					21					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					70-M					46.28515					108.41463					12/7/12					12/7/12					12/7/12					100					4.75					Kwik Plug					17					None					None					No					None					No					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					71-M					46.26435					108.45451					5/21/13					5/21/13					5/21/13					53					6					Kwik Plug					15					NONE					DRY					NO					NONE					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					72-M					46.26610					108.45604					5/21/13					5/21/13					5/21/13					65					4.75					Kwik Plug					11					NONE					DRY					NO					NONE					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					73-M					46.26695					108.45254					5/21/13					5/21/13					5/21/13					40					4.75					Kwik Plug					7					NONE					DRY					NO					25-40'					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					74-M					46.27421					108.43589					5/23/13					5/23/13					5/23/13					100					4.75					Kwik Plug					17					NONE					DRY					NO					72.5-100'					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					75-M					46.27238					108.43198					5/22/13					5/22/13					5/22/13					80					4.75					Kwik Plug					14					NONE					DRY					NO					NONE					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					76-M					46.27305					108.43003					5/22/13					5/22/13					5/22/13					80					4.75					Kwik Plug					14					NONE					DRY					NO					51.5-80'					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					78-M					46.28069					108.43149					5/23/13					5/23/13					5/23/13					100					4.75					Kwik Plug					17					NONE					DRY					NO					NONE					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					79-M					46.28708					108.43815					5/23/13					5/23/13					5/23/13					100					4.75					Kwik Plug					16					NONE					DRY					NO					NONE					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					83-M					46.28581					108.42776					5/28/13					5/28/13					5/28/13					40					4.75					Kwik Plug					7					NONE					DRY					NO					NONE					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					85-M					46.28260					108.43741					5/28/13					5/28/13					5/28/13					40					4.75					Kwik Plug					7					NONE					DRY					NO					NONE					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					87-M					46.27367					108.45511					5/22/13					5/22/13					5/22/13					60					4.75					Kwik Plug					10					NONE					DRY					NO					45-60'					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					88-M					46.27238					108.45151					5/22/13					5/22/13					5/22/13					80					4.75					Kwik Plug					15					NONE					DRY					NO					45-80'					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					89-M					46.27179					108.45456					5/21/13					5/21/13					5/21/13					40					4.75					Kwik Plug					7					NONE					DRY					NO					NONE					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					SW-2					46.24284					108.41892					6/7/13					6/7/13					6/7/13					100					4 3/4"					Kwik Plug					16					None					DRY					NO					None					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					SW-3					46.24371					108.41692					6/7/13					6/7/13					6/7/13					180					4 3/4"					Kwik Plug					31					None					DRY					NO					None					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					SW-5					46.24096					108.41366					6/7/13					6/7/13					6/7/13					180					4 3/4"					Kwik Plug					31					None					DRY					NO					None					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					SW-8					46.24562					108.40344					6/8/13					6/8/13					6/8/13					105					4 3/4"					Kwik Plug					18					None					DRY					NO					None					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					SW-10					46.24351					108.41198					6/11/13					6/11/13					6/11/13					105					4 3/4"					Kwik Plug					18					None					DRY					NO					None					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					SW-11					46.24243					108.40981					6/11/13					6/11/13					6/11/13					60					4 3/4"					Kwik Plug					10					None					DRY					NO					None					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					SW-12					46.24209					108.40360					6/8/13					6/8/13					6/8/13					60					4 3/4"					Kwik Plug					10					None					DRY					NO					None					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					SW-13					46.23930					108.40341					6/8/13					6/8/13					6/8/13					40					4 3/4"					Kwik Plug					8					None					DRY					NO					None					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					SW-14					46.24166					108.39884					6/10/13					6/10/13					6/10/13					45					4 3/4"					Kwik Plug					9					None					DRY					NO					None					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					SW-22					46.23786					108.40473					6/12/13					6/12/13					6/12/13					100					4 3/4"					Kwik Plug					17					None					DRY					NO					None					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					SW-24					46.23736					108.39689					6/10/13					6/10/13					6/10/13					160					4 3/4"					Kwik Plug					26					None					DRY					NO					None					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					SW-28					46.23842					108.39618					6/10/13					6/10/13					6/10/13					60					4 3/4"					Kwik Plug					11					None					DRY					NO					None					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					SW-31					46.24795					108.41121					6/7/13					6/7/13					6/7/13					100					4 3/4"					Kwik Plug					17					None					DRY					NO					70-100					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					SW-32					46.24809					108.41806					6/8/13					6/8/13					6/8/13					200					4 3/4"					Kwik Plug					34					None					144-150					NO					None					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					SW-37					46.24430					108.41544					6/11/13					6/11/13					6/11/13					60					4 3/4"					Kwik Plug					10					None					DRY					NO					None					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					SW-38					46.24475					108.41517					6/11/13					6/11/13					6/11/13					80					4 3/4"					Kwik Plug					14					None					DRY					NO					None					NO					None					Gordon Drilling, Inc					Roundup					MT					SL1					20190104




					NOTES




					ARM 17.24.1002(2)(f)*					The results of any additional testing need to be included in narrative and/or tabular format




					ARM 17.24.1002(2)(i)**					If a prospecting hole is converted to a well, please supply all information pursuant to 17.24.1002(2)(i).




					ARM 17.24.1002(2)(j)***					If all significant disturbances (17.24.301(121)) are the same for each site, describe in narrative form here.  Otherwise provide a description for each drill hole in the table above.




										For a description of "substantially disturb" see 17.24.301(121)




					IMPORTANT:					All holes need to be logged as individual holes, even if prosposed as twinned holes


















TABLE 313-3C
BULL MOUNTAIN MIN NO. 1
PERMANENT REVEGETATION MIXTURE
GRAZING LAND: GRASSLAND SEED MIX

Grasses Seeding Rates*
[Minimum 8 PLS#/Acre]
Agropyron smithii /Western Wheatgrass 2-3
Agropyron spicatum/ Bluebunch Wheatgrass 2-3
Agropyron dasystachyum/Thickspike Wheatgrass 1-3
Bouteloua gracilis/Blue Grama 0.25-0.5
Poa sandbergii/Sandberg Bluegrass 025-1
Stipa viridula/ Green Needlegrass 1-3
Seeding Rates*
Forbs [Minimum 1.5 PLS#Acre]

Linum perenne/Blue Flax 05-1
Achillea millefolium/Common Yarrow 05-1
Ratibida columnifera/Prairie Coneflower 05-1

* Seeding rate for drill seeding. Broadcast and hydroseeding rates may require adjustment. Total seeding
rates above the minimum noted should reflect the ranges of relative abundance noted. Species may be

omitted or other species may be substituted with Department approval.

TABLE_313-3C_MR122_20120202.doc
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ENVIRONMENTAL ACTIVITY, EXPLOBATION ANR
MINING OPERATIONS LEASE

1

THIS ENVIRONMENTALACTIVITY, EXPLORATION AND MINING OPERATIONS LEASE ("Leasa’)
is madle and entered Into as.of the ./Z/Kay:of May, 1998, by and between BULL: MOUNTAING
& CATTLEMEN'S ASSO lATléN a Montana partnership, Sharinen L. Kolimeyer,

hereinafter collaotively referred to as "Lessor, and MERIDIAN. MINERALS COMPANY! a
Montana corporation, heteinafter referred to as *Merfdlan®, The twa entities listed in this

paragraph shall heteinefter sometimes be referred to indtvldually asa "Party, and oonectlvely as

the "Parties™ to this Lease, -
- WITNESSETH THAT:

Aty surtace propeties. ,
, clfacent to arby surlace afdfor mineral propeftics curreritly ©
hereinaier the Lessors properties that are: the sub}eot of this Lexse as describad hereln shall

be refarred to as the "Fanch Property”; and

.'WHEREAS. Meridian desires to lease the Hanch Property for the purpose of oonducting
Efvironmental Activities, Explotation. and Mining Operatmns as such tetms are defined hereln,

NOW, THEREFORE, in ccnsideraﬁon ofihe wvenan:s and agreements contalned hereln, Lessor

and Meridian agree as feuc:ws
| sacmon 1- narmmons

‘1'-1 "Qoal" as tgad in this Lease shall include but not be limited to anthracnte, bituralnous and
sub-bitumilnous coal; Hgnite- thelr respeotive constituent products; and other materlals o

minerals intermingled therewith orassoclated tharewith In any bed, seam, veih, or mining

iriterval ‘of anthracite, biturriirious of sijb- bitum!nous coal or Ilgnlte to be prospeoted for
or mined in-the Bull Mountams Ooat Flatd,

12 EMEQMEJ.AQMD&“ meaha any and every type of anvironmental. reconnalsaance,

moritofing, surveylig, measurements, driling, pumping, sampling, tesiing or other |

enviranmental work that mey be required by any.regulatory agency of thal may be
deemed neowasary or ceslrabile by Merldian, whether fot the purpose of obtalning any
permits or regulatory agency approvals, gomplying with pernits from any regulatory
agency, or gathering data for feasibility studies of fqr any ather purpose,

1.8 . "Exploration” means all activities directed tc)ward ascertalning the existenae, location,
. quantity, quality, or commerclal value of depqsits- of IOoal.

" 14 "Mining O rathnS" as used in fhis Lease fo denned to Include the followiig activities:
A The right to enter upon the Ranch Property {as described In Section 2), at such

times and places as may b necessary or convenient to.conduct the operauons‘

set forth In this Section 1.4,

P e
/fo WY

| :Mfchaelh' Pamsll, Douglas R, Wiloox, John B, Glover, Mark KK, Roberts, and Edward N, Roberts

MUﬁﬁelshelI County, Mongaga. which are
wried by Mefldlaniand.
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1.6
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G,

Theright to remove, deposit and pde up overburden, Goal and waste materials
from and upon the Ranch Property;

The right to axplore for, develop. exiract, transport, market and o mine or
otherwise produce Cosl by room and plllar, Iangwa!l or other underground

methods: N

The right to subslde. gave or fracture the, sutfage of the Ranch Property 838
required to facilitata the mining and removal of Cogl;

The right to oonstruct and uee upon the Ranch F’ropeny all facilities necessary ot
convenient for washing, cleaning, transporting and moving Coal, waste praducts
and. prcwlucts manufactured from Coal, men, equipment, supplies and utllitles,

The right to eonstruct, use, change, inorease, diminish o deatroy surface ahd
ground watst, reservolrs, d:tchea, aried stmama under or upon the Ranch Property;

and

' The nght 1o use the Ranch Prc:perty.\ the facilities therson and any facllitles

hereafter sonstructed by Meridian, its representatives, mining lessees, agents or

- asslgns for the purpose of handiing, storing, washing, cleaning, marketing and

transpoting Coal, waste produdts ahd products manufactured from Coal from

P.25

other lands owned laased aontrolled, “or operated by Mendtan. fts .-

represantaﬂvas, mining lesaees, agents ot asslgns, and .

The tight to enter the F&anch Properiy at any ﬁme during or after the ccmp!euon
of il mining and ralated activities to perform any and all types of reclamation-and
monitorlng activities that may be required by any state, fedoral, or focal regulatoryA

agericy ot governlng body

Bﬂﬂglﬁm means gll -activities related to the management feedtng. watering,
raovement and care of livestock: the management of wndhfe- enhancament activitles fot

wildlife; and’ control of wildlife huntlng

"Byl taing Goal Eleld" means all of any part of the geographlcal area that ocours
In e(thet‘ Muaselshell Gounty, Montana or Yallowstane County, Montana within the area

descﬁbed ds follows;

T ownshlp & North - Range 26 East, Mcntana Prlncipat Meridian
Townshlp & North - Ranga 27 Gast, Mont,apeg Princlpal Meridian
Township 6 Notth - Bahge 26 East, Mortana Principal Meridian
Township 7 Norlh - Range 26 East, Montana Princlpal Meridian

Township 7 Norh - Range 27 Eaét, Montaﬁa Principal Metidian

Township 7 North Range 28 East Montana Pringipal Metidian /)
s . 7746" ‘@Vm
| Vv d

BAR(E
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, SECTION 2 < DESCRIPTION OF RANGH PROPERTY

Tha Ranch Property In Musselshell County, Mohtana that is subject to this Lease is degcribed
as follows: " '

Category | Lands: This Lease shall-allow Meridian to use the following Category I Lands

to conduct Environmental Activity, Exploration, and Mining Operaltons:

RANGE ST, MONTANA PRINCIPAL ME

IRTH - RANGE. 26 1AN
Section 25: All (640,00 acres)

TOWNSHIP 7 NORTH - RANGE 27 EAST, MONTANA PRI NCIPAL MERIDIAN
Sectlon 19: SWY4 (17877 acres) :
Section 21: SEV4 (160,00 acres)
Saction 22; SWY4 (160,00 acres) .
Saction 27: Wa, SEY4 (480:00°a0res)

Total Oategoryll Lands = 1,6818.77 acreé,‘more or less; ‘.

p.26

Categoty Il Lapds: fhlstaase shall allow Meridian to use the following Ga_tegor'»y' Il Lands

fo aonduct Environmental Activity auid Exploration:

" Seclion. 9;. All (640,00 aates) . :

Section 10 SWYs, NV:SEY:, SEVSEY: (280.00-acres)

Sectlon 14; All (640.00-acres) .
Seclion 15; ALL (640,00 aoros) . 4
o gdotion 17 ALL (840,00 acres) o A
© Soofion 18! EY4, NWY, NveBWYi, SEVASWY. (626.29 acres) -

. Section 19 NVa (88889 acres) . :

" Seclion 201 Nk (820,00:46res) | R
Section. 21 N4 (320,00 acres) . ,
Badtion 22: NWY4, SIANEY,, SEY4 (400,00 acres) Cod
Section 27! NEYs (160.00-a0res) '

: b Total Category Il Lands: 5,004.58 acres, mors or less,
Total of C.'ategcry | & Il Lands! 6,623,485 agres, more of less.

| SECTION 3 - PURPOSES; EFFECTIVE DATE AND TERM

d, does -

31 Puposes’ Léssor, in consideration of the payments and agreements herein state
hereby gran, et and lease the surfade of the above descrbed tract of land ( the "Ranch
Property”) unto Méridian forthe sole and exclusive purpose of conducting Envirahimenial
Activity, Exploration and Mihing Qperations of the Category | Lards, and forthe sole and
exclusive purpose of conduating Environmetal Activity and Explotation on Category |

i
s

. | %@% 77,91—

ey
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Lands, i+ addition, Lessor hemby expreesly grants to Meridian the right to take and
exglusively use for its Mining Operations all or any poriion-of the Category | Lands In the
Ranch Property; in agcordance with Section 6.3 below. EXCEPTING AND RESERVING
to-lessor the right to etter upoh and use such: part or parts of the surface of the’ ‘Ranch
Properly as may he negessary or convenient for the purpose of conduating Ranching
Activity, and any other purposes not Incopsistent with the Ehvitonmental Activity,
Exploration and Mining Qperation rights herain leased to Merdian, This Lease Is subjeot
to-all existing easements, servitudes and righté-of-ways'as reflected by publio records.or
as reflected by any documents contained in the records of Lessor, coples of which have
baen fumished to- Meridian prior to the execution of this Lease. The Parties agres that
with respeat to the purposes hereln stated, and as may be further imited by Seclion 4
and Seoffon B hereof, thelr tights and’ activities on o In canniastion with. the Hanch

Froparty shall he subject to and govermed by this Leaae‘

82 Effeoﬁve Date and Term! The effective date of thiis Lease shall be the same as the dute
this Lease ig made and entered into as shown in the first paragraph of this Lease, The

term of this Lease shall be for forty (40) years, then so long theresfter as Coal Is being |
mined in-copimeteial quantitles by Meridian from theBall Mountalhs Coal Fleld, unless
aarlier terminated as herely provided, Goal shall he. deemned to be produoed in
eommercial quartities from the Bull Meuntalns ‘Soal Fleld, It a minlinum fonnage of at
least five fundred thousand (500,000) tons of Coal Is mined by Merldlan from arywhers
in the Bull Mountama Coal Fleld In atwanty-four (24) ccnsecutlva calendar month perlod.

)

SECT'iON 4 -A_ﬂBI’TlONAL .'BIGHT-S‘ 'RESERYATIONS AND RESTRICTIONS .

o Mendlan Broerty: In addition to fhose rights grarited to Meridlan in
Sactfon 8, Lessor hereby grants fo Merid!an, its agents, offlers, employaes, licensees
arild Invitees. the.hon-exclusive right to cross over or through'any of the Ranch Property
to galn acoess by elther padestrians, vehlofes, on equipment for any purpose deemed
* neoessary or deslrable by Méndian to condud Envirsrmental: Activity, Exploration and
Mining Operatlons oh other adjacent or nedrby propeny either ownéd or leased by

Meridlan, its suceessots of assigns. Meridian, i exeralsing the rights granted under this
Baction 4,1, shall stay on ex:sung roads and traits to the extant reasonably practicable.

4R anmm. !n addition {o those rights granted to Meridian in Sestlon 3, Metidian
(subject to other provisions In Section 4) may construct; at Its sole expense and risk,
fenoes, roads and uther improvements on the Ranch Property, provided wiittén approvel
Is recelved in advanow from Lessor-and the improvements cutnply In all material respects
with the laws of the State-of Montana and ¢f the United States, Lessor's approval shall
not be unreasonably withtield, except that Lesswr shall have no obligation to approve.any
type of improvarments on the Ranch Property that Lessor hag reason o believe could
rastriot of interfere with ¢ Rariching Aotivity, unless Merldian requires exclusive uge of
sald Ranch Property for its Mining Operations.and Meridian oomprensates Lessor for auich

exolusive Use as required In Section 6.3 hereof
. 48 MQ.QJ l-assor shal have the right to entar qpéh the Ranch Property at all times for

g e
4 %U/ZW

L__);m. MAR,
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the purpose of lnspécﬂng‘ Merldian's operations thereon, Lessor shall have the ﬂght of
ingress and egrass on and over any of Meridian’s adjacent or nearby property for the
purpese of oblalning acuess to the-Ranch Property. :

4.4 . Timber Lessor, for tself, te affiliates, successors; lioensees and assigns reserves any
and all merehantable and unmerdheantable imber and reproduction (all young seedling -
and sapling trees which have not yet reached a size where they can be harvested for
timber) on the Ranch Propetty, together with the right, during the term hereof, to cut and
remove o to gramt fo others to ocut and remove sald timber and reproduction,
Notwithstanding anything In this: Section 4.4 to the contrary, shoutd. any timber or
reproduction interfere with Metidian's Environmental. Activily, Exploration -of Mining
Operations hereunder, Merldlan may cut and remove satme, provided fupther, that if such
timber Is sold, Meridian will pay Lessor the full sales amount recelved by Meridian for

sald timber, ‘

45  Hunting: Lessor shall have the right to control access to the Ranch Property for the

' purposes of huntihg any and. &t game, or wild ehimals. which may from time to time be -
located -ar found In, on or about the Ranch Property. Notwithstanding anylhing In this
Seclion 4,510 the-contrary, Meridian shall have the tight to monitor, trap of kil any type’
of wildlife that may be necessary of desirable fo -comply with any mining permit or
environmental baseline data callection. requitemants, ' '

* Lesser shall caoperate with Metidian in restricting or prohibiting hunting, on any portion
of the Ranch Property, it Meridian belleves such agtion s required to assure the salety
. of its employess, agents, representatives, licensess or invilees; provided, however, that
Metidian shall use its best efforts to schaduls its Environmerital Activity and Explotation
so that.such activities Will be redueed 6r aliminatad, to the extent reasonably practieable, .

during normal, published big game hunting seasons:

4.6  Repalls and Maintenance: Meridian shall pay for the cost.of repairs and maintenarce
: of all improvements on the Ranch Property exlsting.as of the effective date of this Lepse
that are-used by Meridian if the conduct of o Ih.support of its Envirenmental Activity,
Exploration or Mining Operations hereunder or that are eonstructed: by Merldidn during
e term or any extended term of this Lease; provided, however, that Merldian shall het -
" be.responsible for malntalning any fences of olher improvetnents of Lessor which are:
used by Lessor incarrying out or supporting Lessor's Aanching Activity. Neither Mertdian
hor Lessor shall be lable for destruation. of fencing or other improvements caused by
catastrophe beyond their reasonable control. If Meridian and Lessor mutuslly agres to
replace any or all fenging destroyed by catastrophe, such as, but not lifited to forest
flres, then Lessor shall fuinish-all-labor and pay for twenly-five percent (26%) of all
materials and supplies required for such fence replacements, and Meridian shall pay for
seventy-flve percent (76%).of all materlals and supplies -reduired for such fence
replaoemeqts. . .

47 Fires and Noxlous Weeds: Maridian agrass that it will o all in lta power during the tetm
of any extendad term of this Lease to: (i) preveit, suppress and extinguish fires caused

by Merldian, Its amployees, dgents, licensees or invitses on the Ranoh Property, and (1)
assure-that Merldian's activities are in compllance with any noxious weed control plan

w T
o 9@%@ fgq_
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that may be impbsed upen Lassor for the Ranch Propeﬂy; '

4.8 Roatlst Merldlan agrees that whehever possible, access to Explotation, Environmental
‘ Activity or Mining Oparations sltes shall be by existing reads or tralls, Any new roads
shall be constructed in a geod and workmanlike mannier, with proper drainage, including
vuiverls where necessary, so that as little erosion as practicable shall result. No roads

shali be constiucted until Meridian has obtained the prior writter approval of Lessor,

‘which shall not be. unteasonably withheld, as o the location, route, and type of

.. construotion to be used, .

49  Beolamation: Merldlan agress that any surface disturbance (excluding subsidence) shall
be'restored upon final completion of all Exploration, Environmental Activity and Mining
Operationste be conducted on any portion of the Ranch Property, to a condilion as.near
as reasohably practicable o lts state prior to the disturbance, by restoring soils -and
replanting sultable-domestic vegetation when reasoriably practivable; provided, however,
that any reclamation afid/or restoration. adtivities on the Ranch Property shall be
controlled by applicable federal,- state or looal laws or regulations, which laws and
regulations pertalning to the reclamation and/or restoration of the Ranch Property shall
take precedenae over Merldlan's contractual commitrdnt to Lessor In'this Seotion 4.9,

410  Waste Water: Meridian agrees that ary waste water resulting from its activittes on. the
Ranch Property, which fs of materlally pooerer quality than existing water supplies, shall
be: freated 80 that its quality Is substantlally equivalent to existing water supplies, Any-
saltwater produced from drilling. operations wilt ke dispesed of off Lessor's proparty,.

411 $Surtace Minlng: Meridian agress that there shali be no explaration for of extraction of

Coal or other minerals on Rarfich Properly by. surface mihing methods; provided,
howaver, that this provisior shall ot preolude the. drilling of exploration drill holes, -

' SECTION 5 - WATER RIGHTS AND USAGE

. B3 Water Rights and Water Usage'by Merldian: Subjest to the provisions of this Sectlon 8,1,
" and Sedtion 5.2 below, Meridian may use and develop for use during the term hereot,
any and all watet (both surface and ground Water) on ér under: the Ranch Praperty for
:sipport of its Environmental Activity, Expleration or Mining-Operations hereunder, unless
such usage Is restricted or prohibited by any state, local or federal laws or regulalions,

- Provided, further, that no water shall ke utilized in connection. with Merldian's
Environmental Activity, Explotation or Minlng. Operations, which would reasonably be
expected to cause interference with the surface water, wells, streams, ot other sources
ot water used for Ranching Activity or residenlial purposes on the Ranch Property,

- However, Lessor does not werrant in any way Merldian's right to use water on the Ranch
Property -or the existence or validity of any watér rights appurtenant to the Ranch
Property, All water rights for the use of such water shall be obtained selely in the name
of Lassor for water rights apputtenant o the Ranch Property. - Lessor hereby. agrees tu
cooperate. With Merfdlen In obtaining water rights for such uses and 10 execute
approptate Instruments for perféoting such water rights under applicable state water

6 Y D 77:0’
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faws, Inthe event Meridian now has of conlrols, of hereafter auquires or controls, any
flghts to water on or under the Ratich Property fiv the name of any person other than
Lessor, the Partles hereto stipulate and agree that Meridian will hold such water rights
a3 A frustes for Lessor and that, upon written-réguest of Lessor, Meridian shell promptly
gonvey legal titla to any and all such watet r}ghts to Lessor by appropriate Instruments, .
3
8.2 Water Usage by Lessor: Lessor reserves the right to use any and all water (both surlace
" and ground waler) on or under the Randh Property as tnay be nacessary, conveniént o
. ncidental-to'lls Ranching Activity uses, Furthermore, Lessor may use any water wells or
waler ronitoring wells established by Merldian pursuant'to the rights grarted to Merldian
under this Lease; provided, that Meridian he- longer needs the well o wells for jts -
Environmental Activity or Mining Operations and, further, that Lessor has first obtalngc
any and all regulatoty and/er legal approvals and permits required for such use,.
Meridian shall have no obligation or responsibility to develop any wells used In lts
Environtnental Astivity or Mining Operations to any apecuficaﬂons other than those
needed for- Meridlan 8 Intendad use, . '

SECTION € PAYMENTS TQ LESSQR

6.1 . MMLHJ&@. The. annuat rental amount 1 be pald by Meridlan for the first year of this
" Lease shall be Six Thousand Seven Hundred Fifly-Eight Dollars and Fifty-Nine Cents
($6,756.89), payable- advance to Bull Mountaing Wildiife & Cattlermen’s Assticlation &t
P, Q. Box 1418, 217 E, Woodin Ave., Sulte 102; Chelan, Washington 98618, The annual
rental amount of $6,758,59 shall be subject to changs o each annuat arniversary of this

Lease, based on the change In the Producer Price Index for *Slaughter Calile",”

Commodity Code Number 0131, as set farih in Table 6, Producer Prica Indexes angd
Percent Changes for Gommadity Groupings and Individual items (the PRI, The new
 rental-shall be equal o the prodyat obtained by multiplylng & fraction, the numetator of
which shall be the PP).for the month 'of November preceding each anniversary héreot,
and the denomiator of which shall be fixed at the base PP for the month of Naverber,
1992 (112.8) times the basé anniial rentél amount of $6,768,59 per year, If the PP if no
longgr published ot Is substanﬁally modified, & comparable index, doceptable to.all

Partigs, shall be substituted,

To fllustrates how the adjustment to the anrival rental amount wou!d he ca!culated for the
. leage: periad from Aptil 1, 1994 through March 81, 1995, the follomng example Is

'_ providecd:
(1) Assume the PPl for Commmodity Gode 0181 for Novembesr, 1993 is 114.1

{2)  Annual Rental for the Perlod from April 1, 1994 through March 81, 1995 shall be
$6,866.92 in accordance with the following caleulation:

e

Gurrent PP for Novemberi 993 (114.1) x $6,756,59 = 6, 865920

[Base PP! for Novamber 1992 (1 12.3)] H/
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6.2

6.9

'The above celculation shall be carried to three decimal places, an'di rounded to two

declmal places (the nearest whale cent) with a "6" in"the third decimal place belng
rounded up If the preceding digit is odd and dropped If the preceding diglt ls even,

Drill Site Payments; As & further aenslderation for the rights granted to It under this
Leass, Meridian agrees to pay Lessor a dne-ime payment of $250.00 for-gaoh site where
gither exploration dfill holes or weter monitoring wells are Imatalled on Ranch Property.
A delll site shall nclude all holes drilled within a 200-foot radius of the initial hole drilled

on any given area. ' o

Payments for Exolusive (lse of Cafeqory  Lands: As afurther aonsideration tof Merldian
expressly being granted the right, in the exerclse of the rights granted: under this Lease

o aiherwise providad by law, to take and exelusively-use for its Mining Operations all or

any.pattion of the Category | Lands iy the Ranch Property, Lessor shall be compensated
by Meridian for all portions of the: Category | Ranch Property so taken by reason of the

exercise of stch fight by, Meridian. In the event of any such taking, Maridlan shall, at

Lessor's optian, either (i) pay to Lessor $3.60 perleaseysar, praratedto the date of such
taking, for each acre thus faken or used during each lease yaar, togsther with such
amount az will reasonably. compensate Lesaot for all ‘physical damage to Lesaor's

P, 31

improvemeants, or (i) purcfiase the portien or portions of the Category | Rarch Froperty

50 taken by Meridlan or all-of the Category | Ranch Property. The above-réferenced

option providedto Lessar In this Sesticn 6.8 shall be exercised by Lessor within 90 days

affer Merician’s exércise of its rlght 1o take and uge =l or any applicable portion of tha -

Category | Ranch Properly as afoteseld. |f Lesaor shall fall tu elect.option ) ot {it) above
within the G0-day périod, then Lassor shall be conclusively deemed fo have elected
option (i) abave; provided, however, the Leasoi's Hght to eledt option (i) above shall
apply fo.all or any part of-the Caitegory | Rarich Froperly previousty taken of used by

Meridian each imé Merfdlan exerclses fts ight1o take and use any additional portion of

the Category | Raicti Properly without regard to Lessor's previous elsetion. or desmed

elestion of option (i) abave, ‘The purchase price shiall be the greater of () $160 per acre,
or (i) the. appralsed value of stch taken-property, The $3.50 per acre and $180 per avre
values shall be subject to ohang? In the same manner and atthe same time as.the rental
amount per year contained in Section 8.1 of this Lease. To obtaln the appralsed value,
Meridian and Lessor ahiall esch promiptly select and pay fot one dualifled appralser, who
shall, within 80 days of appointment of the: last of such appralsers, gadh appralse
Leasor's. interest n the taken properties Indaperdently and determine the falp market
valug thereof i & pre-mining condition. If the falr market values determined by the two

appralsars so selected differ by less than 10% of the higher appralsed value, the falr -

market value shall bé equal 1o the average of the falr market values determined by the
two_ appralsers, 1, however, the fair market values detarmined by the tWo appraisers
ditfer by. more than 10%.of the highest appralséd valué, then the two appraisers shall

Jointly select a third appraiser, the cdst of which shall be shared equally by Metidiah and-

Lessor, The third appraiser shall conduct his appraisal Independeantly within 80 days of

appaintmet, arid the fair market value shall then be the average of the twe falr market
values which are the olosest of the three values thys obtained. Each such appralser shall
Ke.a diginterested person of recognizad cotmpetence who has been Involved in the real

estate Industry for a peried of not less than five years. .
g &%
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SECTION 7 « INDEMNITY; HOLD HARMLESS

. 74 Merldian knows and has so Informed .ita agents, employees, guests, Invitees and

fleensees (both- adult and minor and the parents of any such minoi) that the, Ranch

Property may Inglude hazardous conditions created by ranching-and other operations,

Metidian acknowledges that Léssor has not prepared or made safe the Banch Property

for Metidlan tior has Lassor exainined the Hanch Property on behalt of Merlelan. As &

material consideration for the execution of this Ledse by Lessor, Merldlan hereby

assumes all fisk and regpansibility forany Injurles, death, or damages sustained by any

- person or properly aflsing out of orin way connected with the pooupation or uge of the

Ranah Property by Meridian, Rs mgents, employees, invitees, licensees or guests (both

adult-and minor) and Merldlan further-agrees to walve, telease, indernnify, hold harmless

and defend Lessor, its respective directors, offlcers, employees, agents, suaoassors and

assigns, from and againet any and all dlalins; demands, losses, costs and expenses

- {including reasonable aftomeys' fees), sults of causes of action, for any badlly Injury,

Including death, or properly damage susteihed by Meridian or its agents, amployees,

invitees, Nosnsess of guests while Upan the Ranch Property, unless such claim results

from the negligence or williul milsoonduct of Lessor, or its agents, employees, Invitees,
Noshsees or guests, - o . : -

7.2 Lessor hareby assumes all Hsk and responsibiiity for, and shall indemnify and save
harmless Merldian, and its agents, employees, invitees, licensess ar guests, from and
against any and ail claims, demands, losses, ocsls and expenaes {Including reasonable . -
atfornays’ faes), suits of causes ot action, for any bodlly injury, inefuding death, or
propetly damages sustaired by Lessor, its agenls, amploydes, invitees; licensees or
guests while Upan the Ranich Praperty, Uhless such clalin results from the negligence or

* willful'misconduct of Meridlan of Its agents, empleyees, invitees, licansees or guests,

SECTION 8 -TAXES -~ s

81 Taxes Paid by Metdiar:. Meridian shall pay all taxes levied or assebsed upon any
. improverents, aquipment or-facilities Installéd; placed or sonstructed upon, i, or urider
. the Ranch Froperty, which are used by Matidian In genhdotion with its Environmental
Activity, Exploration, ot Mining Operations. In additiei, 1§ the clagsification of the Ranch
. ‘Propérty that 15 used for the purposes of determining the property tax rate is changed
due to the activities of Meridian upon. the Ranch Property under this Leage, and such
change fesults in an Inorease in the property taxes that are due fram Lessor over what
would have bieen pald by Lessor if Merldlan was not gonducting such activites upon the
Ranch Property, Meridian shall pay Lessor the full amount of any sueh Increase within
thirty (80) days of recelipt of verification of the.increase and amount due. :

B2  Taxes Pald by Lessor Lessor shall pay the annuel property taxé_;s_ levied-or asgessed on
the Ranch Property, any existing improvements and any Improvétnents installed; placed
or aanstructed upon the Ranch Praperty by Lessor after the offective data of this Lease.

¥
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SECTION 9 ~ INSURANGE

Meridlan shall, ot its sole expense, obtain and keep In force during the term of this Lease
. gommeroial general liability Insuranca witha combinedtsingledimit of notless than $2,000,000.00
for injury to or death of any one persen, for injury to or-death of any number of persons in one
ocaurence and for damage to property, Insring agalnst any end all ability of Lessor and
~ Meridian, Including without limitation: coverage. forcontractuel Hability, broad form propery
damage and: non-owned automobile llakllity, with respect to-the Rarioh Property or arising out
of the malrtenance, use, or oceupancy. of the Ranch Propetty by ‘Meridiah. Al insurance
. raqulredt in- this paragraph will be Jesued by .companies authorized to trangact business in the
State. of Mortana and rated at least A+ Class X by Best's Insurance Reports or approved by
Lessor. AllInsurance paliaies will expressly provide that the policies will not ba cancelled or
altered without thirty (30) days' priar written notlee to'Lessor, and will, to the extent obtainable,
provide that no got or amissicn of Meridiarrwhich would otherwise-result In forfelture of redustion
of the Insurance will affest or lImit the.obligation of the Insurance company to pay the amount

of any Joss sustalded. All policies of iabllity Insufance that Mefidian fs obligated to malntain. -

~ acvordingto this Lease will name the Lessor as an additlonal lnsured. Original coples of eriglnal
| polices (together with coples of the endorsements naming the Lessor as an additional instred)
and evidence of the paymen} of alf prefeiums of suak policies will be delivered to Lessor prior
to Metidian's vseupanay of-the Ranch Property and from time to time at least thirty: (@0) days
prior 1o the explration of the term of sach policy. All publia labliity and property damage liabillty
pelicies maintained by Meridlan will be wrltten a8 privary policles, not contributing. with and not
In exoess of coverage that Lessor may cafry, No nsurange required to be malntained by
Merldia? by this paragraph will be subject to any. deductible without Lessor's prior written

gonsent. . oo L o -

SECTION 10 - PROPERTY REMOVAL .

Upon explration; surrender of terminatidn of this Lease for any cause Whatsoever, Meridlan shall
have the righto re-enter the Ranch Property within ans| (1) year after such explration, surrender
or termination for the purpose of refnoving from the Ranch Property al equipmeit, bulldings and
ather Improvements or persdrial properly (exuept water wells) placed or {eft thereon by Meridian
after the-effevtive date of this Lease, If Meridian.shall fail to s remove the smé within sald one
(1) year period, Lessor may, at its election lake the following actions: (a) dispese of all or.any
 portion of the same and retain all sums.recelved thereffom for its own and sole accourit and Use
without-aseounting to Meridian in any way; o {b) keep and retaln any and.all of the same on the
© Hanak Property, In which avent tille thereto shall immadiately vest in and to Lessor without
" acoounting to Meridian in any way; or {c) aoy corabination of the foregoing. '

SECTION 11 - TERMINATION

11,1 Termination by Meridian; Meridlan may terminate this Lease In e entirety of may drop
any portién of this Lease, for any reason, by previding Lessor with weitten notice thirty
{30) days prior to such termination; provided, howaver, that If Meridian elects to drop a
portion of this Lease It must be h multiples of legal subedivisions of no less than one-
quarter of one section (i.e. normally 160 acres); If a portlors of this Lease s dropped by
Merldian, & proportionate redustion in-the annual rental therafter payable lo Lessor In
BT o )7 #H
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: gecordaice with Section €1 of this Lease shall be made. Stich proportionate reduction
shall be made on an acreage basis, with the cost per acre caloulated by dividing the
ainual rental then payable in accordance with Seatlon 6.1 by the total aores covered by

this Lease an April 1, 1998, :

112 Default by Meridian: The fallure-of Méridian to meke any payments ot to-keep or pétform
: any.-other agreement on. Its: part to be kept or performed accarding to the terms and
provisions of this Lease, shall, &t the election:of Lessor, cause a tarmination of this Lease
and work & forfelture hargof; providad, however, that in the avent-of a dafault on the part
of Merldian and the election of Leasor toterminate this Lease on-aceount thereof, Lessor
shall give written notioe of its Intention to- declare a forfeltureof this Lease and to ’
terminate the samie on account thereof, speciing therparticular default; Merldian shall
have thirty (80) days after réceipt of such notfae within which to make such paymenit or
aerrect such default or to cominence-and diligently purstie-corrective action of a default
pertaiting.to a matter other than the-payment of money which Is not susceptible of being
{otally curad within such thirly (30} day period, If within thirty' (30) days after rgoeipt of
such notige Meridian has falled.to make such payment or somect such default or to
yhdertake and diigently pursue corractive action of a non-monetary default which fs not
- susceplible of being totally cured withln suah- thirty (30) day ‘perlod, then Lessor may
terminate this Lease upon written notice to. Meridian, -

SECTION 12 - NOTICES AND ADDRESS. GHANGE

: ¢ - i1 Nofices: All rigtices, payments and other required comimunications to the Fartles shall
SEE be deemed to haveé been properly given when made In- writing and shall be effective
ey Co when elther delivered personally to the Parly to whoin difected or four (4) deys after
being deposited in the United States mail with all necessary postage or charges fully
prepald, eerlified, réturn recelpt requssted and addressed ta the Party to whom diteoted -
atils address spacified below:” ~ . . . v ,

1o Leswors f

" Bull Mountelns Wikilfe & Oatilerién's Assoclaton - °

. P.O.Box1418 e
: 217 E. Woadin Ave., Suife 102
; - Chelan, Washington 98818
g : Alln! ‘Shannon L. Kollmeyer.
It to Meridlan; ’
- Meridian Mirisrals Company

6613 DTC Parkway, Sulte 1100
. Ehglewoad, Colorado 80111
" At Land Depariment
122  Address Change: Any Party hereto may change its address for the purpose of revelving
notioas or communioations hersunder by fumishing notlce thereof to the other Party In
complianoe with Section 12,1, o :
B/ (o
S ‘ k! :
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A3

182

18,2
134
185

186

'18.7

* "Reciprocal. Access’ Agregment between) -Meridian. and
.Caftlemens's Association, dated as of Febtuary 1, 1993,

138

18,9

. laws of the Stats of Montana.

SECTION 13« GENERAL PROVISIONS

.NomExc_luslve Rights: The rights and privileges granted herein are non-exclusive, and
Lagsor feserves the. right, for itself and its sucoessors and assigns, to use its properties
‘covered hereby for any purpose and to-oreate and grant suoch other easements, rights
and privileges in, on, over and across suoh properties for such purposes aa i) in it
reasonable discretion, may select, so lony as sueh purposes do not unreasonably
interfere with the rights granted 1o Meridian hereunder,

Asslanments Thierinterests of alther Party may be 'a;ssigned by It i whole only, provided

that any assignment hereunder shall not be effective untii-notice of such assignment fs

given 1o the other Party hereto,

Binding, Effeot: Successors and Assluns: The rights granted herein and the terms,
oiniditions, restrictions and limitations cartaingd herein with respect thereto shall burden
and tuh with the Renoh Proparty, and shall be binding and Inure to the beriefit and uge
of the Parties and thelr respective successors ahd. assigns. .

Rights Not to be Susp sended: Any dispute between any of the Parties shall not interrupt
aach Party's right to continue exerdising its righte under this Lease. In the event of any
such dispute, the Parlies ey continue exeralsing thelr respective rights in the same
tmanner 4 prior to-such dispute untll ell matters In digplte have bean finally determined

- batween the Parties, and thereupory svich payments of restrictions shall be made as may

be required under the terms of the settiement or final determination of the dispute,

Madification; No l‘ho.dlﬁoatfoﬁ oﬂﬁis Lesde éhaﬂ bé valid uhlesé made Inw
exeouted by the Parties, ‘ '

Governing Lay: This Lease.shall ke gove;ﬁedﬁy and fnte;pre‘led In accordance with the

f

Enﬁ!‘;.? Agreement This Lease iqg'éghe{‘ with that certalri Fianch Activity Lease and that
cerfain Exchange Agreement, esch of aven date herewith and each Between Mertidlan
and certain of the Lessors, contains the entire understanditig of the Parties and

titing and duly

P. 35

supersedes all prior written or.verbal agreements and understandings ketween the

Inoluding without limitation that certain

Partiel refating 1o:the subject matter héreof; (holu A
ridian. and _Bt{ll Mountalns Wildiife &

Saverabill :‘ i any provision of this Lease shall, for any reason, be held viclative ofany -

be unenforeeable, then the invalidity of such

applicabladaw and such provision Is held 1o
provision herein, which

speciio provision herein shall not be held to nvalidate any othar
shall remaln in full forge. and effect

Construction: Section headings Used herein are for. convenlence of reference ortly and
shall rot ba taken oF aonstrued to define or limit any of the terma or provislons hersof,
Unless otherwise provided, of unjess the context shall otherwise require, words lmpotting

12
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1ha slngutar number shall fnclude the plurat number, words importing. the magculine
gendar shall inolude the feminine gender and vioe versa,

1810 C:guﬂ;grgggs. This Lease may ba executed in any number of nounterparta. each of which
' shell be deemed to be an origingl, and all of whlch taken togeiher shall constitute ote

and the same Instrument,

AN WITNESS WHER!SOF, the Parfjes have exectited this Lease as of the day and year firstabove

T written:
: Msmmm MINEFRALS COMPANY BULL MOUNTAING WILDLIFE & CATTLEMEN'S ASSOC,
' , . . H
‘ Byy 4 3 ’ %n“ﬁm Af%(f‘{/ww’u o
Theadore L. Hanks,. Shannon L. Kollmeyer,

© Vice President Managmg Partner and Managlng Landowner

. . : . . “', " " .
. ' Mﬁiover O \JJ\
X . : wpsatt "‘“—vm—'
‘ ' Mark K. Raberta

s /ém%

) Edward N. querts

13
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 STATE cnx' COLORADO )
‘ ) 85,
. COUNTY OF ARAPAHOR )

', 1998, by

The farego!ng Instrument was acknowledged before me thls z./zfc‘day of¢
Theodore L, Hanke, Vice President of Merldlan Minerals Company. ,

My sommlsslon- expiresg’?""
tnl
57 43
’ " ;?ﬁ' ¢046?s&
. i mmm‘
STATEOF )
. ) 88,
_ COUNTY O Ly

CL The faregoing Instrumeni was a@knowledged before me thlaﬂ_’fday of 43_4__ 1993, by
" Shannon L Kollmeyer, Managing Partner and Managing Landowner of Bull Mountasns Wildlife

| & Catttemen § Associanon.
Witness my, hand and offical seal. S |
My eomm:sswn expires' .Sc’f’ / }’ 9 ?’ . [
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FiRST AMENDMENT TO ENVIRONMENTAL ACTIVITY, EXPLORATION AND
- NMIINING OPERATIONS LEASE

THIS FIRST AMENDMENT TO ENVIRONMENTAL ACTIVITY, EXRLORATION AND MINING
OPERATIONS LEASE (*First Amendment’) is macde and entered inlo as of the 1st day of March,
1994, by and belwesn BULL MOUNTAINS WILDLIFE & CATTLEMEN'S ASSOCIATION, a
NMontana partnership, Shapnon L. Kolmeyer, Michael A, Parmell, Douglas R. Wilcox, John R,
Glovér, Mark K, Robeds, and Edward N, Roberts hereinafler collectively referred to as "Lessor’,

- anid MERIDIAN MINERALS COMPANY, a Montani cotporalion, herelnalter referrad 1o as

“Merldian®. The two ontitles Yisted in this paragraph shal herelnafler somatimes be referred {0
individually as & "Pary," end collactively as the "Parties” to this Lease.

WITNESSETH. THAT;

. WHERERS, Lessor and Merldian enteredinto thet certain Environmental Activity, Exploration and

Mining Operations: Lease dalad effective: the 14th day of May, 1998, covering cerldin lands

- sefetredt o as the "Ranch Properly” in Musselshell County, Montana (“Environmental Activity,
Exploralion and Minlng Qperations Leage'); and - ' T -

P. 28

' WHEBEAB, Lessor and Merdian wish to clarity and/or madity‘ some of the clauses under .

"Section 4 - Addillonal Rights, Reservations, and Restriotions” for thel mutual henefit,

NOW, THEREFORE, for good éh'd Va!uékése obﬁsideraﬂon,:{he recaipt of whi'oh ig hereby

acknowledged by the Parlies trrelo, the Partles agree that the Environmental Activity,
Exploration and Mining Operations Lease shall be amgnded a9 follows: . :

~ A, ‘Seotion 4. under "Acdifional Rights, Reservations. and Restriotions” shall be deleted In

.. ite enfirety ang-a mew 4.1 Is substituted; which reads as follows;

41 .  Acgess To Other Metidian Property: In addition o those rights granted to Meridian in
 Seolion, 3, Lessor-hereby grants to Meridian, its agents, offigers, employees, llognsess

, and Invitess, the nofi-excliisive fight to. cross.over or thirough any of the Ranch Propeily

"' 10 gain access by either pedestrians, vehidled, o equipment for any purpose deemed
necessary or desirable by Merldian to. conduct Envirenmental Activity, Exploration and
Mining Operations and to harvest rastchantable timber on other adjagent oF neatby
property ellher owned or leased by Matidian, jts sucoessors or agsigns, Metidian, in
exerclsing therights grantad under this Section 4.1, shall stay on existirg roeds and trails

10 the extenl reasonably practicable,

B, Seatioh 44 undst "Additionel Rights, Reservations and Resitictions* shall be delated In

its entively and a new 4.4 is substituted, which reads gs follows:. ‘

44  Timbern Lessor, for iteelf, ts afiiiates, successors, licensees and, assigns reserves any
and all marchantable and unmetohantable timber and repreduction (all young seediing
“and sapling trees which have not yet reached a slze where they can be harvested for
timber) oh tha Ranch Property, together with the right, during the term hereof, 1o out and

'1 e
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ramiove of to grant to others to cut and remove sald timber and. reproduction,
Notwithstanding anything In this Section 44 to the contraty, should any- timbsr of
. repreduction Interfere with Maridian’s Envlronmenlal Actlvity, Exploration ot Mining
Operations hereunder or with the construction of Improvements approved by Lessor in
acoordance with Section 4.2 hereof, Meridian may cut and remove same, provided
further, that If such timbar is sold, Merldiéan will pay Lessor the full sales amount reoewed

by Meridian for sald timber.

"Exr:ept as. rnodmed or changed hemby the terms and conditions of the Environmental Aotlwty, ‘
, Exp!oratton and Mining Operationa Lease are hereby ralified and conﬁrmed

Executed as or the diate fitst written above:

. MERIDIAN MINERALS COMPANY BULL MOUNTAINS WILDLIFE & CATTLEMEN'S ASSOC.

Theodara 1, Hanxs, ’ Shannon L. Kaumeyer,
" Vice President Managlng Paﬂner and Managmg Landowner

%}/ZA}( _».._j': ] Z (w% by,

Mark K. Robens

. //ﬁﬂ/tﬁf‘\‘

Edward N, Roberta
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Blll Davies

Felton,Martin, Attorneys Raturn‘to: AMER!GA~.

P.0, Box 22585 o _ ‘

Billings, MI 59103 SPECIAL VAR 9 DEED e
STATE OF MONTANA §

I §  KNOWALL MENBY THESE PRESENTS THAT:
COUNTY OF MUSSELSHELL . §
' \

BULL MOUNTAIN LAND COANY TLCE, a Delaware limited hablhty company, with offices at
12 East 44% Street 7" Floor, New Y@rlg New York 10017 (“Grantof ), for and in consxdera’mon of
ONE I—IU\IDRED DOLLARS (3100) and othexr g@od a,ﬁd valuable oomszderamon, recexpt of whmh is

(” \ hereby ackﬁowledged does hereby transfer, grant sell and convey unto BANK OF AMERICA, N.A,
KER CONDIE, as co-trustees of the

a natlonal banking corporation, LOUTSB. SUSMAN and P'»"?‘
Adolphus A. Busch T Trust fbfo SallieB. Wheeler (“Gnantee”) whose address is ofo Bank of America,

100 N. Broadway, St. Louis, MO 63102, attn WﬂhamJ Hughes, AVP, all of Grantor’s nght title, and

‘interest in andite fhe‘-foﬁomng: |

(i). . The stgrfaoé estate only of*pro-pexv.ﬁiesaand*interes.ts;éd‘escribed oR Schedule “A” attached I;é:eto
'(col‘leé;tivsly the ;‘Pro.perties”);, and | | |

(if) | All timber and timber rights, if any, refated to the 'I’;ropexrties to the ektent,sam'e afe assignable;
and | : - ' .

(iii) Al leasehold mterests of Grantor related to-the- Propertzes

C(v) Al water rights of Grantor related to the Propemes '

C\My. Docu ments\bankamerica\WagrantyDeedwpd
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‘This Speefal Warranty Deed is accepted and:the Properties are

TEES SPECIAL WARRAN

© TO HAVE AND TO HOLD the same unto Grantee, its-successors and assigns, forever, subject to the

terms aad provisions hergof.

subject to the matters set forth on

Sohedule “B”.

¢ DEED ISEXECUTED; DEUIVERED, AND ACCEP FED WITHOUT

ANY REPRESENTATION W-»; RANTY OR COVENANT OF TITLE OF ANY KIND OR

NATURE E‘I’IHERERESS LIED OR STATUTORY; PROV’ED HOWEVER, GRANIOR

'S AND AGREES TO DEFEND THE TITLE TO THE

HEREBY SPECIALLY W
PROPERTIES AGAINST THE LAWFUL CLAJMS AND DEM
ENTITIES CLG THE SAMZE OR ANY PART THEREOF BY, @UGH OR U\IDER

NS OF ALL PERSONS OR

GRAN’T;OR, OR GRANTOR’ EIATE PREPECESSOR IN INTEREST GLACIER PARK

COMPANY, A DELAWARE CORPORATION; BUT NOT OTHERWISE.

AN

TH;EI PROPER"ITES ARE BEING C@NVEYED ANDASSIGNED TO-AND ACCEPTED BY THE

GRANTEE IN THEIR “AS IS, WHERE IS” CONDITI@N AND STATE OR REPAIR, AND WITH

ALL FAULTS‘ AND DEFECTS, WITHOUT ANY REPRESENTATION WARRANTY OR

COVENANT OF ANY KIND ORNATURE, EXPRESS, IMPLIED OR STATUTORY, INCLUDING,
| WARRANTIES OF MARK:

ANTABTEITY, AND/OR FITNESS FOR A PARTICULAR

STABILITY, QUALITY, CONDITION,

CiMy Documcnts\bnnkamarica\WarmntyDccd.-Wpd
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THE PROPERTIES, AND'S ATISFIEDITSELFASTO: .

VHERE 1S CONDITION ANDSTA’I‘E@F AT ‘[':ff"%~ Viog

This Special Warranty Deed shall inure to ﬁhéﬁéﬁéfiﬁt:.ﬁ@ﬁfaiﬁ&’benb'ind‘ing upon the parties hereto, their

successors, and assigns, forever.

THEREOF, thiginstrumentisexecited:and sffective the 4 dayof P

[SIGNATURE PAGE TOIEOLLOVY]

d

oy Doty s o 375 441











£

~ STATE OF

ANEBRICA, NiA, CO-TRUSTEE of the
Adolph ...Busch, T Trast ol Sallie'B, Wheeler

By:

Teegpguaayt

‘l

C \I\/y Bocumcnts&ban knmenoa\WmntyDecd awpd
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My commissfonexpires:












NEADNLAND COMPANY, LLC

PERICHA: N CO~TRUSTEE of the
: 'aLheB Wheeler

STATEOF ___ : )

County of _ | - )

200, by
of BULL

Fthe Stdte of _

J My‘,‘ mmtssmn expues

CAMy Documsnts\bankamericaiWerrdntyDeediwpd
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AND COMPANY, LLE

A C@-TRU-'TEE of the
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i

STATEGF . )

County of L CT )

, 2001, by
_ GfBULL
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. { w% t MUSSELSHELL COUN Y Recorded 11/28/2004 At 14 52 AM
“Eiil Danic ' Jane E Mang, Clk & Rodr By Vg, Y uae.o eYauite Vit

Bill Davies
Felton,Martin, Attorneys Returnto: AMERICAN TITLE & ESCROW RDP

P.0. Box 2258 : o "
Billings, MI' 59103 : o

gt ring,

STATE OF MONTANA ~ ~ § -
| §  KNOW ALL MEN BY THESE PRESENTS THAT:
COUNTY OF MUSSELSHELL = §

BULL MOUNTAIN LAND CO‘M , LLC, a Delaware limited Lability compaﬁy, with offices at.

12 East 44" Street — 7™ Floor, New York, New York 10017, (“Grantor”), for and in cc:msideration of

ONE HUNDRED DOLLARS ($100) and other good arid..;vaiua-le -consideratioﬁ, receipt of whichis
£ hereby ackﬁowled'ged,. does hereby transfer, grant, éell"andé convey uﬁto BANK OF AMERICA, N.A,

N K
e

ER CONDIE, as co-trustees of the

a national banking corporation, LOUIS B. SUSMAN, and PAR

Ad'o'lphué A. Busch, TH Trust fb/o S’all]e'B.‘Wheelerﬁ(.“Gfa;ﬁtee*.’), whose addressis ¢/o Bank of America,

100 N.-Broadway, St. Louis, MO 63102, attn: William J_';_--Hiij-g!hes,. AVP , all of Grantor’s right, title, and

interest in andto the following:

(1) - The surface estate only of properties:and- interests described on'. Schedule “A” attaéhed h_éreto
(coll-eéﬂveiy the “Properties”); and | \ |

(1) | All timber and timber rights, if any, related to the Properties to the extent :sam‘e _ére assignable;
and | '

(iii) " All leasehold i-nterésts of Grantor ;elated to the Properties.

(tv)  All water rights of Grantor related to the Properties.

C:\My Documents\banka@crica\Wa_rrantYDccd.vrpd BUGK 375P AS‘E 4 3 g
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TO HAVE AND TO HOLD the same unto Grante, its successors and assigns, forever, subject to the

terms and provisions hereof.

This Special Warranty Deed is accepted and the Properties are subject to the matters set forth on

Schedule “B”.

DEED IS EXECUTED; DELIVERED, AND ACCEPTED WITHOUT

THIS SPECIAL WARRAN'

ANY REPRESENTATION, WARRANTY OR COVENANT OF TITLE OF ANY KIND OR
NATURE, EITHER EXPRESS, IMPLIED OR STATUTORY; PROVIDED, HOWEVER, GRANTOR
HEREBY SPECIALLY WARRANTS AGREES TO DEFEND THE TITLE TO THE

PROPERTIES AGAINST THE LAWFUL CLAIMS AND DEMANDS OF ALL PERSONS OR

ENTITIES CLAIMING THE SAME OR ANY PART THEREOF BY, THROUGH OR UNbER

-GRANTO‘R, OR GRANTOR’S IMMEDIATE PREDECESSOR IN INTEREST, GLACIER PARK

COMPANY, A DELAWARE CORPORATION, BUT NOT OTEERWISE.

THE PROPERTIES ARE BEING CONVEYED AND ASSIGNED TO AND ACCEPTED BY TEE
GRANTEE IN THEIR “AS IS, WHERE IS” CONDITION AND STATE OR REPAIR, AND WITH
ALL FAULTS AND DEFECTS, WITHOUT ANY REPRESENTATION, WARRANTY OR
COVENANT OF ANY KIND OR NATURE, EXPRESS, IMPLIED OR STATUTORY, INCLUDING,
BUT NOT LIMITED TO, WARRANTIES OF MARKETABILITY, QUALITY, CONDITION,

CONFORMITY TO SAWLES, MERCHANTABILITY, AND/ ORFITNESS FOR APARTICULAR

C:\My Doouments\bankamerica\WarrantyDeed.wpd
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PURPOSE, ALL OF WHICH AREEXPRESSLY DISCLATS
PRIOR TO CLOSING (OR SHALL BE DEEMED TO HAVE WATS

 THE PROPERTIES, AND SATISFIEDITSELF AS TO THEIR PHYSICAL ANDENV

 CONDITION AND THAT GRANTEE SHA

{f’" ™

e

\IMED BY GRANTOR AND WAIVED BY

GRANTEE. IT IS UNDERSTOOD AND AGREED THAT GRANTEE SHALL HAVE INSPECTED

ED ITS RIGHT TO INSPECT)

ONMENTAL

L ACCEPT ALL OF THE SAME IN THEIR “AS IS,

“WITH ALL FAULTS DEFECTS.

WHERE 15" CONDITION AND STATE OF REPAIR, AN

“This Special Warranty Deed shall inure to the benefit of and-be binding upon the parties ilereto, their

successors, and assigns, forever.

IN WITNESS WHEREOF, this instrument is ‘execu-t'edi:g;ﬁdf;_e'ﬁ‘e,ctive:the __eo{__ day of .-E:EW'[-I!'&.}_'V\,_ 2001.

JRE PAGE TO EOLLOW]
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~ GRANTOR

OF AMERICA, N.A,, CO-TRUSTEE of the

Adolphus A Busch, TIT Trisst ﬂb/o Sallie’ B, Wheeler
By:

“Brude Talen - Sr. Vice President

Lo '-S?B ‘SUSMAN, CO-TRUSTEE OF THE
ADOLPHUS A. BUSCH, TIF TRUST f/b/o
SALLIE B. WHEELER

PARKER CONDIE, CO-TRUSTEE OF THE
* ADOLPHUS A BUSCH, Il TRUST f/b/o
SATLTE B. WHEELER

STATE OF _ |BneSSet

s .88
County of Kok |

Acknowledged before me this 26 A0 dayof

, 2001, by
\mm \’ %‘\\JG\)& J?- known to me. to e to be the M-QCJE’-TN M%W&%SZ- of BULL

0 n. ":/, 3
o e Y, A
‘I.":'.i‘ ) LY /,,// .
P .'Netary Pubhc for the State Of TTENNESSES
IAERE VO S Residing-at _ RvoxyieLs
D m L P My commission expires. . S[3l{oH
N [ W s : . ¥
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'BULL MOUNTAIN LAND COMPANY, LLC

'It-si:-__‘ ey

G "-NTEE

BANK L@F AMERICA, NA, CO-TRUSTEE of the
-Ad@lphus A, Busch, l Trust ffb/o Saihe B. Wheeler

BmceTalen Serce PreSIdent

f:"'f%{ »//7 / e

By ;';

R ON)]E COHTRUSTEE OF THE
PEIUS A. BUSCH, I TRUST f/b/o
SALLIE B, WHEELER

STATE OF )

County of : )

Ackmowledeed beforemethis _____dayof: | , 2001, by
, Jeown to meto’ Y me to be. the @ - of BULL
LAND COMPANY, LLC. T |

Notary Public for the State of _
Remdmg at .
My cosmn expn‘es

i -;asaﬁx 375me 443
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: GRANTEE

BANK OF AMERICA, NA. COmTRUSTEE of the
.Adolphus A ]uscl-’-fj_Trust %/0 Salhe B. Wheeler

STATE OF !

County of s )

Acknowledged before me this day of . , 2001, by
known fo me to be te - - __of BULL

 Notary Public for the State of
Residngat
My commission expires

C:\My Docurrients\bankamerica\WasrantyDeed:wpd
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STATEOF _. .. )

_'County of 5

STATE OF_//

2001, by Bruce
., @ co-trustee of the

Not Pubhc;f@r'_the State ef
Re51dmg at_ e
My cossmn explres /ﬂ 2723

Apsscn

Comyof . . )

2@@1 by Louis

Acnwledg d be re me t}ms S . )
the: Adalphus A, Buscb, l, Trust f/b/o Salhe B. Wheeler.

Susnian; known to' me ] -‘be'a co—-tmstee :

o Pu IC}fOI‘ the State of .
: R _dlle at ..
My CQS_SI@L;_é?;i;)’.ii—'es: S

.QM é-’/ft _ ; 2001, by Parker
-lusch, l, Trust ﬂb/o Sallie B, Wheeler :

-Acknowledgec fere me this - day of
Condie, knoéwn tometobea ce~truste of the Ad@lphu

- {Notary Pubhc for the State of /V/ CASE, ey
- _:Remdmg at ot
_i_My cossmn explres /0.: -{7-03._

BILLY R HALL
o Notary Public. - Notary Seal
STATE-OF MISSOURI
. St Lauis County
"jMy-;'_G;ommissi_a.n'_ _Egpl:res-: Oct. 17, 2-003 "

CAMy Dooimenti\barkimicrioalWairantyDecdwpd.
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%rmeSmmof ﬁ%, Sowea’

MY cosswn GTPHES ,’/7 /7 23

- mwy Louis
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P
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YRS LESY

STATEF Y

. Aclnowledged before me’ thxs . daye Lhs , 2001, by Parker
Condie; known'to:meto be'a cr3~tmsteezof the;AdoIphus A. Busch, Il Trust f[b/o Salhe B. Wheeler.

Netary:Pubhc for the State of
Resmng at. . oo
My camrmss n‘--expn:es
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Minerals Management Bureau DS-402

LAND USE LICENSE NO. _LUL-494-16

This permit agreement made and entered into by and between the STATE OF
MONTANA, acting through its Department of Natural Resources and Conservation, hereinatter referred to
as Licensor, hereby grants SIGNAL PEAK ENERGY COMPANY, 100 PORTAL DRIVE, ROUNDUP,
MONTANA 59072 hereinafter called Licensee, a LAND USE LICENSE to occupy and use lands
administered by the Department of Natural Resources and Conservation, subject to all of the terms and
conditions hereof, and under and pursuant to the terms and provisions of 77-1-301 MCA, as amended.
1. PURPOSE: The purpose of this Land Use License is for drilling and reclaiming three core-holes
to obtain coal resource information. The locations of the three core-holes are identified as Sites ST-8, ST-
9, and ST-10 on the attached map. Under this license, access is also granted to a survey crew along an
existing road in Section 3, TON-R26E.
2. DESCRIPTION:

Township 7 North, Range 26 East
Section 36: LOTS All
Musselshell County

640 Acres

Township 6 North, Range 26 East
Section 3: N2

Musselshell County

320 Acres

8. COMPLIANCE: All activities conducted pursuant to the rights granted by this License are

expressly subject to further permitting under applicable provisions of Title 75 or 82, Montana Code
Annotated.

4, RENTAL: Beginning upon acceptance of this License, and for the term of this License, the
Licensee agrees to pay, in advance, a one-time rental of $550.00.

5. DURATION: This License shall take effect _ June 15", 2016 _ and remain in full force and

effect up to and including __ August 31%, 2016 . Entry upon the described lands shall not commence

until a signed and approved License is in possession of the Licensee.

6. FINAL REPORT: The Licensee shall submit documents confirming the exact location of the

three core-holes, depth drilled, and approval of hole plugging by the Montana Department of
Environmental Quality.

7. MINERAL REMOVAL: No removal of coal is allowed, except for any material obtained from the

two core-holes.

8. AVAILABILITY OF DATA: Geological data, reports, maps, analyses and other pertinent data

regarding trust resources shall be available for viewing by Licensor at Licensee’s offices. Printed copies of
any part or all of said data may be provided to Licensor at Licensee’s discretion.

9. MONITORING OF ACTIVITIES: The Licensee will maintain the area within the Land Use

License in a neat and orderly manner and will allow no waste, litter or debris to accumulate thereon. The
Licensee shall limit vehicular traffic to existing roads, trails and tracks wherever possible unless otherwise
approved by the Licensor. Representatives of the Licensor shall at all reasonable times have the right to

1











enter into and upon the licensed premises for the purpose of inspecting and examining activities of the
Licensee.

10. WEATHER CONDITIONS: The Licensor reserves the right to restrict or preclude any surface

activity during periods of adverse weather and other conditions which may attribute to accelerated erosion,
fire hazard, disruption of seasonal wildlife, or any other conditions, which in the opinion of the Department
will have an unmitigated adverse effect or a significant loss of revenue on Trust land. Prior to
commencing permitted activities, the Licensee will contact the Southern Land Office.

11. LIABILITIES: The Licensee agrees to assume responsibility for fires that may result from use of
the authority given here and shall save the Licensor harmless from all claims and lawsuits that may result
from any and all damages or death to persons and/or property that occur upon or about said land caused by
or arising out of Licensee's use of the subject area hereunder. The Licensee further agrees that they will be
responsible for any damages to the surface owner’s or lessee's property or leasehold interests that may be
caused when entering, crossing, or leaving the licensed area herein described.

12. RECLAMATION OF THE LAND: The Licensee will take all reasonable precautions to prevent

or minimize damage to natural (i.e., vegetation, soil, water, wildlife) and cultural resources within the areas
of the Land Use License. Upon cancellation of this License by either party to this agreement, or upon final
expiration of the agreement, the Licensee shall reclaim the area to the specifications of the Licensor. Such

reclamation shall include, but not be limited to the elimination of all trace of disturbances, compaction, and

movement of prospecting equipment.

13. NOXIOUS WEEDS: The Licensee shall be responsible for controlling any noxious weeds
introduced by Licensee's activity on State-owned land and shall prevent or eradicate the spread of those
noxious weeds onto land adjoining the leased premises. The Licensee's methods of control shall be
reviewed by the Department's Area Field Office that has jurisdiction for that locale.

14. NOTIFICATION: Prior to commencing permitted activities, the Licensee will contact: Jeff

Bollman, Land Use Planner in the Southern Land Office, Department of Natural Resources and
Conservation, 1371 Rimtop Drive, Billings, Montana 59105, (406) 247-4404,
15. LIMITATION OF AUTHORITY: Other than for the purpose specifically described in this

agreement the Licensee agrees that it does not, and shall not claim at any time any interests or estate of any
kind or extent whatsoever in the premises by virtue of this License or their occupancy or use hereunder.

16. SPECIAL STIPULATIONS:

() Proponent will repair any soil damage and seed any disturbed areas with native grass seed.
Grass seed specifications will be provided by the Department’s Southern Land Office.
Proponent will monitor sites and control weeds for a three-year period after drilling.

(2) All necessary permits will be secured.
(3) All vehicle traffic must stay on established roads except when using most direct route to drill
sites and will be limited to time periods/conditions when use of the road will not create ruts,

i.e. periods when the soil moisture content is below 20 percent.

(4) All vehicles must be washed, particularly the undercarriage, to assure removal of dirt and
plant material and seeds prior to entering the tract.

7. TERMINATION OF LAND USE LICENSE: The Licensor reserves the right to terminate the

permission hereby granted at any time by giving the Licensee no less than 10 days written notice of such
termination, if the Licensee fails to comply with, or abide by, each and all of the provisions hereof or
ceases to use the permission hereby granted. The Licensee has the right to terminate this license at any

time by giving the Licensor no less than 10 days written notice of such termination.
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18.  BONDING: The Licensee shall obtain and file with the Licensor a bond conditioned upon the
Licensee's compliance with all the terms and conditions of this License. The amount of the bond shall be
Five Hundred Dollars (§500.00). However, the amount of the bond does not limit the Licensee's liability
under any terms or conditions of this License. The bond shall be held for at least one full growing season
after the Land Use License expires or is cancelled. Bonding may be in the form of a surety bond, cash
bond, or certificate of deposit. The Licensee may not commence activities under the Land Use License
until the Licensee has received written approval of the bond from Licensor.

19.  ASSIGNMENT: This license is not assignable.

20.  NON-WARRANTY OF TITLE: Regardless of any of the above provisions of the said license,

actual or implied, the State of Montana does not warrant title to its lands.

Dated this ‘3'“& day of M\‘I , 20 ”0

SIGNAL PEAK ENERGY COMPANY

T i

BY:
LU

Name'alzd Title > \”Cﬂ Fiﬁ—lﬁﬁﬁ' EJM,JE&[Q\“JL‘S

APPROVAL OF LICENSE
Department Use Only

t z
Approved this {9 hday of ___MAY ,2016.

STATE OF MONTANA - DEPARTMENT OF NATURAL RESOURCES
AND CONSERVATION, JOHN TUBBS, DIRECTOR

BY: W%j\% .:527 “\w—'ifL
MONTE MASON, CHIEF

MINERALS MANAGEMENT BUREAU
TRUST LAND MANAGEMENT DIVISION
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COAL EXPLORATION AND DATA COLLECTION AGREEMENT
AMENDMENT 1

THIS - COAL EXPLORATION AND DATA COLLECTION AGREEMENT as
amended (Agreement) is made and entered into as of this  // 74 day of April, 2025, (the
“Effective Date”) by and between Great Northern Properties Limited Partnership, a
Delaware limited partnership, with a mailing address of 1415 Louisiana Street, Suite 2400,
Houston, TX 77002 hereinafter referred to as the "Owner", and Signal Peak Energy, LLC, a
Delaware limited liability company, with a mailing address of 100 Portal Drive, Roundup, MT
59072, hereinafter referred to as "Operator". The Owner and Operator are hereinafter
collectively referred to as the "parties hereto" or as the “parties”.

WITNESSETH:

THAT WHEREAS, the Owner owns certain fee coal located in Musselshell County and
Yellowstone County, Montana referred to in this Agreement as “GNP Coal”, as such “GNP
Coal” as legally described on attached Exhibit A-1 (prior GNP under original agreement and
Exhibit A-2 (additional GNP Coal under Amended Agreement) and depicted on attached Exhibit
B; and

WHEREAS, the Owner wishes for the Operator to perform Coal Exploration Activities
and Data Collection that may be required for regulatory approval of underground mining with
regard to the GNP Coal and the Operator wishes to perform such Coal Exploration and Data
Collection; and

WHEREAS, subject to the terms of this Agreement, the Owner will not be paid or
charged for any Coal Exploration and Data Collection; and

WHEREAS, subject to the terms of this Agreement, as full and adequate consideration
for the performance of the Coal Exploration Activities and Data Collection with regard to the
GNP Coal, the Operator will provide the Owner one (1) digital (pdf) copy to the parties of notice
of all reports, tables, maps, figures and drawings that are prepared for or by the Operator as part
of the Coal Exploration Activities, Data Collection, and Analysis to be performed that relate to
GNP Coal.

NOW, THEREFORE, in consideration of the mutual covenants contained herein, the
Owner and Operator agree as follows:

1. Incorporation of Recitals. The foregoing recitals are incorporated as if fully set forth herein.
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2. Coal Exploration and Data Collection. Owner hereby grants the Operator, and its employees,
agents and contractors, the right and license to access the GNP Coal to conduct Coal Exploration
Activities and Data Collection (as defined below and limited herein), on the terms and conditions

contained herein and in accordance with all laws and the rules and regulations of all applicable
government authorities having jurisdiction over GNP Coal (“Governmental Requirements”).
"Coal Exploration Activities and Data Collection" means the right of the Operator (i) to locate,
survey, construct, core, and operate exploratory drill holes, and to perform such analytical testing
or examination reasonable necessary in order to ascertain the existence, location, quantity,
quality, commercial value and/or other relevant attributes of coal deposits within the GNP Coal;
(ii) to locate, survey, install, operate, maintain, sample and remove groundwater monitoring
wells above, through into and below the GNP Coal; and (iii) to locate, perform, survey, install,
maintain, sample and remove such other similar exploration or data collection or equipment
which may be reasonably required to obtain a permit to mine the GNP Coal; reasonable
requirements to obtain a permit to mine the GNP Coal include (but are not limited to) disciplines
such as groundwater and surface water hydrology, soils, geology, archaeology, cultural
resources, terrain, wildlife, soils, land use, vegetation, air, overburden, underburden and
climatology.

3. Governmental Requirements. Operator shall have exclusive control of the manner in which
the Coal Exploration Activities and Data Collection are conducted subject to all applicable
Governmental Requirements and to the terms of this Agreement.

4. Non-Exclusive Rights. The rights granted by the Owner to Operator hereunder are non-
exclusive, and the Owner reserves the right to access GNP Coal for any purpose whatsoever and
to grant successive agreements on GNP Coal on such terms and conditions as the Owner deems
necessary or advisable. Owner agrees to provide Operator with reasonable access to the GNP
Coal consistent with the operations discussed herein. Both parties agree to work together to
eliminate conflicts with their respective uses of the GNP Coal in a way that permits Operator to
conduct its activities.

5. Drill Hole Locations. The initial drill hole locations are being identified under the Coal
Exploration Activities. Twin drill holes, to be identified, may be at each drill location. Operator
shall have exclusive control of the manner in which the drill holes are completed at each drill
location. Operator shall give the Owner notice and a map of the drill hole locations at a
minimum of fourteen (14) days prior to commencement of Coal Exploration Activities. If the
Operator proposes to perform Coal Exploration Activities at other locations associated with GNP
Coal that have not been noticed to the Owner, the Operator shall give Owner ten (10) days
written notice of such additional activities location(s).
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6. Term of Agreement. Operator may conduct Coal Exploration Activities and Data Collection
associated with the GNP Coal during a period of five (5) years after the date of this Agreement
(the “Term”™). Provided, however, that Operator may request an extension of the Term for an

additional one (1) year period by providing written notice of the same to Owner no later than
thirty (30) days prior to the end of the Term.

7. Indemnity. Operator shall defend, indemnify and hold the Owner harmless from any damage,
injury, claim, expense, cost, judgment or other liability, including reasonable attorney fees,
arising on account of any damage or injury to any person or property to the extent resulting from
the performance of the Coal Exploration Activities and Data Collection on GNP Coal by
Operator or its employees, agents or contractors, except that Operator shall not be liable for any
such damage, injury, claim, judgment or other liability to the extent caused by the Owner or its
employees, agents or contractors. Neither the Owner nor Operator shall be required to defend,
indemnify or hold harmless the other for any indirect, consequential, incidental, punitive or
exemplary damages, except as brought by a third party in an instance where this paragraph
applies. The provisions of the paragraph shall survive the termination of this Agreement.

8. Arbitration. Any dispute arising out of or relating to this Agreement shall be settled or made
by binding arbitration in Billings, Montana, pursuant to the Montana Uniform Arbitration Act or
other applicable Montana law, and where not inconsistent, in accordance with the Commercial
Arbitration Rules of the American Arbitration Association now or hereafter in effect. The
parties to the dispute shall unanimously select the arbitrator. In the event the parties to the
dispute are unable to unanimously select an arbitrator within ten (10) days of notice from one
party to the other of the existence of a dispute and the need to appoint an arbitrator, the arbitrator
shall be selected in accordance with the Montana Uniform Arbitration Act. The parties to the
dispute shall confer with the arbitrator and together shall decide upon a time and place for the
arbitration hearing. If the parties to the dispute and the arbitrator are unable to agree upon a time
and place for the arbitration hearing, the arbitrator shall determine the time and place for the
arbitration hearing. Each party shall pay one-half of the arbitrator's fees and costs, unless the
arbitrator determines that a party to the dispute has defaulted or asserted an unreasonable
business position during the arbitration, in which event the party to the dispute who defaulted or
asserted the unreasonable business position shall pay all or a part of the arbitrator's fees and
costs, as the arbitrator, in his or her discretion, determines. Either party may also, without
waiving any remedy under this Agreement, seek from any court having jurisdiction any interim
or provisional relief that is necessary to protect the rights or property of that party, pending the
arbitrator's determination of the merits of the dispute. In agreeing to the method of dispute
resolution set forth in this arbitration clause, the parties specifically acknowledge that each
prefers to resolve disputes by arbitration rather than through the formal court process. Further,
each of them understands that by agreeing to arbitration each of them is waiving the right to
resolve disputes arising or relating to this Agreement in court by a judge or jury, the right to a
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jury trial, the right to discovery available under the Montana Rules of Civil Procedure, and the
right to enforce the law applicable to any case arising or relating to this Agreement by way of
appeal, except as allowed under the Montana Uniform Arbitration Act. Each party also
acknowledges that each has had an opportunity to consider and study this arbitration provision,
to consult with counsel, to suggest modification or changes, and, if requested, has received and
reviewed a copy of the Montana Uniform Arbitration Act. The award or the arbitrator will be
subject to enforcement by any court having jurisdiction.

9. Compliance with Law. Operator shall conduct operations and activities on the GNP Coal in
accordance with applicable local, state and federal laws, rules and regulations.

10. Non-Assignability. This Agreement shall not be assigned, in whole or in part, by Operator
without prior written consent of the Owner.

11. Governing Law. This Agreement shall be governed by the laws of the State of Montana
without giving effect to any conflicts of laws principles.

12. Waiver. The failure of either party hereto to insist on the performance of any provision of
this Agreement or to exercise any right, power or remedy upon a breach of this Agreement by the
other party shall not constitute a waiver of any provision of this Agreement or limit that party's
right hereafter to enforce any provision of this Agreement or exercise any right with respect to
this Agreement. Nothing contained in this Agreement is intended to waive, amend, modify,
release or alter the rights of either party hereto under any other agreements relating to GNP Coal.

13. Binding Effect. This Agreement shall be binding on the parties hereto and their successors
and assigns.

14. Counterparts and Signatures. This Agreement may be signed in multiple counterparts and,
when so executed, shall be effective the same as if all signatories had executed the same
counterpart. A facsimile or electronically submitted copy of this Agreement containing the
signature of either party shall be accepted as the original.

15. Consents. Owner represents that, as of the date here, it owns the GNP Coal in fee simple and
that no other party has an interest in the GNP Coal that would require their signature to this
Agreement
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16. Notice. All notices and other required communications ("Notices") to the parties hereto
shall be in writing and addressed respectively to the other party at the address set forth in this
Agreement. All Notices shall be personally delivered or mailed, postage prepaid, certified and
return receipt requested, and shall be effective upon receipt as follows:

Great Northern Properties Limited Partnership.
1415 Louisiana Street, Suite 2400

Houston, TX 77002

Attention: Kai Xia

AND to:

Great Northern Properties Limited Partnership
P. O. Box 1745

Miles City, MT 59301

Attention: George Luther, Jr

Signal Peak Energy, LLC
100 Portal Driver
Roundup, MT 59072
Attention: Parker J. Phipps

17. Integration and Amendment. This Agreement contains the entire exploration and data
collection agreement of the parties hereto and supersedes all prior exploration and data collection
agreements and understandings between the parties hereto with respect to the matter hereof. No
amendment or modification to this Agreement shall be effective unless provided in writing and
signed by the parties hereto.

18. Further Assurances. The parties hereto will execute such further and other documents and
take such further and other actions as may be reasonably necessary to carry out and give effect to
the intent of this Agreement.

19. Memorandum of Agreement. The parties hereto agree that at the request of either party, the
other party will execute a memorandum of this Agreement in recordable form. The party
requesting the memorandum of agreement shall pay for the cost of recordation.
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[Signature Page to Coal Exploration and Data Collection Agreement]

EXECUTED the date first written above.

OWNER

GREAT NORTHERN PROPERTIES LIMITED PARTNERSHIP,
A DELAWARE LIMITED PARTNERSHIP
By: GNP Management Corporation., its general partner

e

/ KA K
ts: President

OPERATOR

SIGNAL PEAK ENERGY LLC

Title: Chief Executive Officer
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[Acknowledgement Pages to Coal Exploration and Data Collection Agreement]

STATE OF

SS
COUNTY OF ffAez:1< )

On this /7 "# day of April, 2025, before me the undersigned, a Notary Public in and for
said state, appeared Kai Xia President and Chief Executive Officer of GNP Management
Corporation, the General Partner of Great Northern Properties Limited Partnership, and known to
me to be the person who executed the same on behalf of the limited partnership, for the purposes
therein expressed.

IN WITNESS WHEREOF I have hereunto set my hand and affixed my seal the day and
year first written above.

e e o

Comm. Expires 10/02/2025 Notary Public for the State of 7EA2S
NegniD Ses Printed Name: ((Agpc & FrEeDd
Residing at: //éw&ﬂ A

(seal) My Commission Expires: Zz/’”‘ 47 é&“gs

STATE OF MONTANA )
.SS
COUNTY OF WS¢ Shald

On this | lo{v— day of ﬁj‘)jﬁ L,, 20 , before me the undersigned, a Notary Public in and
for said state, appeared Parker J. Phipps, Chief Executive Officer of Signal Peak Energy LLC,
known to me to be the person who executed the same on behalf of the limited liability company,
for the purposes therein expressed.

IN WITNESS WHEREOF I have hereunto set my hand and affixed my seal the day and
year first written above.

otary Public for the State.of Montana
LAUREL ANGLIN - : M '
NOTARY PUBLIC for the |  Frinted Name: b AM
.. State of Montana Residing at: %’)H y %u
: Residing at e =g . )
-~ s(seal Billings, Montana My Commission Expires: 9 | ¢ Zb?g
o My Commission Expires
September 18, 2028
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EXHIBIT A-1 GNP COAL
(ORIGINAL 2020 AGREEMENT AREA)

TOWNSHIP 6 NORTH RANGE 27 EAST, M.P.M., Musselshell County, MT

Section 4: Lots 2, 3,4, SW1/4NW1/4 (160.20 AC)
Section 6: Lots 1 to 7, S1/2NE1/4, SE1/4NW1/4, E1/2SW1/4, SE1/4 (641.96 AC)
Section 8: NW1/4NW1/4 ( 40.0 AC)
Section 10: NE1/4NE1/4 ( 40.0 AC)
Section 12: S1/2, NE1/4 (480.0 AC)
Section 14: N1/2NE1/4, SE1/4NE1/4 (120.0 AC)

TOWNSHIP 6 NORTH RANGE 27 EAST, M.P.M., Yellowstone County, MT
Section 24: NW1/4 (160.0 AC)

TOWNSHIP 6 NORTH RANGE 28 EAST, M.P.M., Musselshell County, MT
Section 8: ALL (640.0 AC)
Section 18: Lots 1, 2, E1/2NW1/4, NE1/4, SW1/4 (480.0 AC)

TOWNSHIP 7 NORTH RANGE 26 EAST, M.P.M., Musselshell County, MT
Section 25: ALL (640.0 AC)
Section 35: ALL (640.0 AC)

TOWNSHIP 7 NORTH RANGE 27 EAST, M.P.M., Musselshell County, MT

Section 28: ALL (640.0 AC)

Section 30: Lots 1, 2, 3, 4, E1/2, E1/2NW1/4, E1/2SW1/4 (678.20 AC)
Section 32: Lots 1, 2, 3, 4, N1/2, N1/2SW1/4, N1/2SE1/4 (620.84 AC)
Section 34: Lots 1, 2, 3, 4, N1/2, N1/2SW1/4, N1/2SE1/4 (629.20 AC)

Containing 6,610.4 acres, more or less

Less the following described GNP COAL lands

TOWNSHIP 6 NORTH RANGE 27 EAST, M.P.M., Musselshell County, MT

Section 10: NE1/4NE1/4 ( 40.0 AC)
Section 14: NW1/4NE1/4, SE1/4NE1/4 ( 40.0 AC)
Section 24: NW1/4 (160.0 AC)

TOWNSHIP 6 NORTH RANGE 28 EAST, M.P.M., Musselshell County, MT
Section 18: Lots 1, 2, 3, 4, E1/2W1/2 “ (319.9 AC)

Containing 559.9 acres, more or less
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EXHIBIT A-2 GNP COAL (Additional)
(AMENDMENT AREA)

TOWNSHIP 6 NORTH RANGE 26 EAST, M.P.M., Musselshell County, MT

Section 3: Lots 1,2, 3, 4, S1/2, S1/2NW1/4, S1/2NE1/4 (721.24 AC)
Section 11: ALL (640.0 AC)
Section 15: ALL (640.0 AC)
Section 23: ALL (640.0 AC)

TOWNSHIP 6 NORTH RANGE 27 EAST, M.P.M., Musselshell County, MT
Section 2: Lots 1,2, SI/2NE1/4, N1/2SE1/4, SE1/4SE1/4, NE1/4SW1/4 (320.4 AC)
Section 12: NW1/4 (160.0 AC)

TOWNSHIP 6 NORTH RANGE 28 EAST, M.P.M., Musselshell County, MT

Section 3: Lots 1, 2, 3, 4, S1/2, S1/2NW1/4, S1/2NE1/4 (641.0 AC)
Section 4: Lots 1, 2, 3, 4, S1/2, S1/2NW1/4, S1/2NE1/4 (640.16 AC)
Section 6: Lots 1 to 7, S1/2NE1/4, SE1/4NW1/4, E1/2SW1/4, SE1/4 (641.96 AC)
Section 11: NW1/4, S2 (480.0 AC)
Section 15: ALL (640.0 AC)
Section 17: ALL (640.0 AC)
Section 18: SE1/4 (160.0 AC)

TOWNSHIP 7 NORTH RANGE 26 EAST, M.P.M., Musselshell County, MT

Section 23: ALL (640.0 AC)
Section 27: ALL (640.0 AC)
Section 33: ALL (640.0 AC)

TOWNSHIP 7 NORTH RANGE 28 EAST, M.P.M., Musselshell County, MT

Section 27: ALL (640.0 AC)
Section 29: ALL (640.0 AC)
Section 32: ALL (640.0 AC)
Section 33: ALL (640.0 AC)
Section 34: ALL (640.0 AC)
Section 35: ALL (640.0 AC)

TOWNSHIP 6 NORTH RANGE 27 EAST, M.P.M., Yellowstone County, MT
Section 24: SW1/4, S1/2SE1/4, NW1/4SE1/4* (280.0 AC)

TOWNSHIP 6 NORTH RANGE 28 EAST, M.P.M., Yellowstone County, MT
Section 19: Lots 1, 2, 3, 4, E1/2, E1/2NW1/4, E1/2SW1/4 (638.24 AC)
Amendment Area Containing 13,643.0 acres, more or less
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EXHIBIT B
AMENDMENT 1 GNP COAL MAP (11x17)
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Signal Peak Energy, LLC

100 Portal Drive - Roundup MT 59072
Tel. 406-323-4500

MEMORANDUM
Date: 1/19/2024

Subject: Mineral Owner Estate: Legal Documentation For Underground Mining

Signal Peak Energy, LLC (SPE) has not proposed to extract mineral by strip mining methods in
C19930117. Bull Mountains Mine No. 1 is an underground mine. Documents giving the right
for SPE to extract the mineral do not need additional surface owner consent.

Under settled Montana law, as between the mineral owner and the surface owner, “the owner of
the mineral estate enjoys the dominant estate and the surface owner of the remaining estate holds
the subservient estate.” Hunter v. Rosebud Cty., 240 Mont. 194, 198, 783 P.2d 927, 929 (1989).
See also Crow Tribe of Indians v. Peters, 835 F. Supp. 2d 985, 993 (D. Mont. 2011) (“The
holders of a mineral estate have the dominant estate under Montana law.”). Thus, the mineral
owner has several rights incident of its ownership of the minerals that prevail over the surface
owner.

The Montana Supreme Court has cautioned that the property rights of a surface owner will not be
expanded at the expense of the mineral estate. The rights of mineral ownership include, but are
not limited to: (1) the right to mine for coal without unreasonable interference from the surface
owner, Western Energy Co. v. Genie Land Co., 195 Mont. 202, 208, 635 P.2d 1297, 1301 (1981)
(enjoining surface owner from interfering with activities of coal mineral owner); (2) the “right of
entry and reasonable use of the surface property as necessary to exercise the [ ] mineral rights,”
Pinnacle Gas Res., Inc. v. Diamond Cross Properties, LLC, 2009 MT 12, § 29, 349 Mont. 17,
201 P.3d 160; and (3) the right to place facilities upon the surface, “so long as such placement is
reasonable under prevailing conditions and even though such placement in particular instances
may work a hardship on the surface owner.” Hurley v. N. Pac. R. Co., 153 Mont. 199, 202, 455
P.2d 321, 323 (1969).















Execution Copy

COAL AND COALBED METHANE LEASE AND WATER RIGHTS CONVEYANCE

This Coal and Coalbed Methane Lease and Water Rights Conveyance (hereinafter
referred to as this "Lease") is made and effective as of the \\@ day of July, 2008, by and
between Bull Mountain Coal Properties, Inc., a Delaware corporation (hereinafter referred to
as "Lessor"), and Bull Mountain Coal Mining, Inc., a Delaware corporation (hereinafter
referred to as "Lessee").

WHEREAS, by a certain Coal Lease dated as of January 1, 2007 (the "Original Lease"),
Lessor leased to Lessee certain coal interests on and under certain tracts of land located in
Musselshell and Yellowstone Counties, Montana; and

WIHEREAS, whereas the parties have agreed that the Original Lease shall be and is
hereby terminated as of the date of this Lease, and this Lease supersedes and replaces the
Original Lease in its entirety; and

WHEREAS, pursuant to this Lease, Lessor desires to lease to Lessee, and Lessee desires
to lease from Lessor, all of Lessor's rights, titles and interests in and to certain coal properties
owned or controlled by Lessor as hereinafter set forth. '

NOW, THEREFORE, in consideration of the mutual covenants and conditions herein
contained, and intending to be legally bound hereby, the parties hereto (hereinafter jointly
referred to as the "Parties" and each sometimes referred to as a "Party") hereby agree as follows:

1. TERMINATION OF ORIGINAT, LEASE.
Effeotivé upon the execution and delivery of this Lease, the Original Lease is terminated,
and is no longer of any force and effect, and is replaced and superseded in its entirety by this

Lease. Any and all obligations of the Lessor and Lessee under the Original Lease are hereby
waived and released by each Party.

1L DEMISE.

A. Demise of Coal. Subject to the covenants, conditions and reservations set forth

herein, Lessor, to the extent of its right, title and interest therein and thereto, does hereby demise,’

lease, sublease and let unto Lessee, its successors and assigns, and Lessee does hereby take and
hire from Lessor, for the Term specified in Section LA, all of the coal in all seams ("Seams"),
including but not limited to the Mammoth, Rehder, Dougherty, and Roundup seams' of coal
(hereinafter referred to as the "Leased Premises"), contained in those certain tracts of land,
located in Musselshell and Yellowstone Counties, Montana, which tracts of land are described in
Bxhibit A attached hereto and hereby made a part hereof. Such Coal is hereinafter referred to as
the “Coal.”

B. After Acquired Interests. The demise of Coal pursuant to Section IT.A shall also
include any leasehold or fee rights or interests in and to any Coal within or proximate to the
Leased Premises acquired by Lessor or any related or affiliated entity after the date of this Lease,
Following acquisition, by putchase, lease or otherwise, the parties will execute an amendment to












this Lease and to the Memorandum of Lease confirming that all such rights and interests are
subject to this Lease, :

C. Mining Rights. Lessor hereby grants to Lessee, for and during the Term, such rights,
waivers and immunities as Lessor may have with respect to the Leased Premises to duill, mins,
dig, ventilate, drain and remove all Coal therefrom, to sell and consume such Coal, and to haul,
through or over the Leased Premises, supplies necessary or useful in mining and removing Coal
from the Leased Premises, including the right to cause subsidence and to destroy subjacent and
lateral support and a waiver of damage to the surface or superjacent strata resulting from the
exercise of the foregoing rights. Lessor further and without qualification waives any claim for
any damage to or loss related to water rights of Lessor, as well as any other damage to or effect
on surface water or ground water in any way related to Lessor's water rights or water use. Lessor
acknowledges that mining activities conducted by Lessece may affect water wells owned,
controlled or used by Lessor, and Lessor waives any claim for any loss, damage or adverse effect
on such water wells.

I (cscor further grants to Lessee, to the fullest extent vested in

Lessor, any rights of lateral or subjacent support, and all rights to compensation and/or repairs
for damages result from subsidence or the loss of lateral or subjacent support and Lessor hereby
waives all rights to such compensation and/or repairs, specifically including the waiver of right
of support of the surface over any deep or longwall mine. Except to the extent previously
granted to others, Lessee shall have the exclusive right and privilege of mining, extracting,
removing, and marketing all of the Coal contained on the Leased Premises, by any lawful mining
method, including but not limited to surface mining, highwall mining, deep mining, including
longwall mining, and any other mining method permitted now or in the future in the State of
Montana. Further, Lessor does hereby grant unto Lessee all necessary and convenient rights for
the development of the Coal including, without limitation, the right to enter in, upon, and under
such lands and erect or place thereon such buildings, machinery, plants, and other structures,
roads, tramways, airshafts, power lines, substations, drains, drain ways; and the right to operate
the same therein and theremnder to such extent as may be necessary or convenient for the mining,
extracting, hanling, storing, removing, transporting and preparing of coal for marketing fiom the
Leased Premises or from other adjacent or adjoining lands. The Lessor hereby consents to
Lessee’s use of any surface owned or leased by Lessor within the Leased Premises and to utilize
all surface water or ground water, sand, gravel, substrate or other geologic materials necessary or
convenient for mining operations, storage, disposal or transportation to the extent that Lessor has
an interest therein or right thereto. This right includes, but is not limited to, the right to maintain,
expand, and operate the existing coal preparation plant and other surface facilities currently
located on the Leased Premises, and the right to construct a new preparation plant, loading
facilities, sidetracks, structures, waste retention areas, coal cleaning facilities, water treatment
facilities and other facilities

Lessee is granted the right of ingress, egress, and regress
over and through said lands all as may be necessary and in so far as Lessor has the right to grant
said privileges of the deeds or other instruments under which it holds any right or title. All rights
herein granted to Lessee are free of further charge, rent or fees.











D. Priority of Mining Rights. - Notwithstanding the terms and provisions of this Article
11, or set forth elsewhere in this Lease, Lessee’s rights herein granted shall be the dominant estate
with respect to rights granted hereunder and Lessor’s exercise of any excepted and reserved
rights shall not unreasonably interfere with the rights herein granted to Lessee. With regard to
any rights granted to others after the date hereof, Lessor shall require the grantee of such rights to
indemnify and hold harmless Lessee with respect to acts and omissions of such grantee, and to
provide insurance to protect Lessee with limits of insurance at least equal to limits required by
Lessee from its contractors operating on the Leased Premises. The right to conduct mining
operations shall have priority over any use of surface or ground water by Lessor on or near the
Lease Premises.

E. Water Rights and Use. Lessor hereby grants to Lessee the exclusive right to use all
water rights under Lessor's ownership or control, including without limitation the water rights
described on Exhibit A. Further, Lessor grants to Lessee the right to pursue the conversion of
such water rights to use for mining purposes.

III. TERM.
A. Term. The initial term of this Lease (hereinafter referred to as the "Initial Term")

shall be for a petiod of twenty five (25) years, shall commence on the date hereof and shall
expire, unless extended or earlier, terminated, as elsewhere expressly provided herein, at 11:59

R Juli 14, 203 1. |

B. Renewal. Lessee shall have the right to extend this Lease beyond the Initial Term for
an unlimited number of additional [five (5) year] Terms, by giving Lessor written notice of such
extension no later than ninety (90) days prior to the date on which this Lease would have
otherwise expired; provided, however, that each such notice shall be effective, and this Lease
shall be thereby so extended, only if at the commencement of such extended term, this Lease has
not been earlier terminated, no legally enforceable notice of termination has been given to Lessee
under this Lease, Lessee is in compliance in all material respects with all of the terms and
conditions hereof and has fulfilled all of Lessee's obligations hereunder in all material respects,
Each such extension, if any, of this Lease shall be on all of the covenants and conditions, and
subject to all of the reservations, contained herein. Any such additional term shall expire, unless
further extended or earlier terminated as elsewhere expressly provided herein, at 11:59 p.m. on
the last day of such additional Term. As used herein, the word "Term" refers to both the Initial
Term and each extension of this Lease beyond the Initial Term if this Lease is extended beyond
the Initial Term as provided in this Section III.B, Following any termination or surrender,
Lessee shall have all access rights necessary to reasonably maintain permitted areas and/or
environmentally sensitive materials. '
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Definitions. The following terms whenever capitalized herein shall have the
meanings specified therefor in this Section IV.B:

1. Quarter. The terin "Quarter" means a calendar quarter.

2. Month. The term "Month" means a calendar month,

3. Y;_eég. The term "Year" means a calendar year,

4, Ton. The Term "Ton" means two thousand (2,000) pounds avoirdupois

5. Delivery Point shall be the point where title to and risk of loss of the

Clean Coal pass from Lessee to its customer.
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VI, WARRANTIES.
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TERMINATION AND DEFAULT,
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XI. ASSIGNMENTS AND TRANSFERS.

>

Assignment, Subletting and Transfer by Lessee. Lessee may at any time during
the Term, mortgage and otherwise encumber its interests in this Lease and in the Coal and Lessor
shall, as required, grant its consent to any such financing arrangement. Lessee may further do
any of the following: '

1. Assignments.  Provided that Lessee has obtained the Lessor’s prior
written consent, which consent shall not be unreasonably withheld, and provided that Lessee is
not then in default in any material respect in its obligations under this Lease, Lessee may, in its
discretion, at any time during the Term, subject to the terms of this Section XI.A, assign this
Lease to any other person or entity;

2. Assumption of Obligations by Assignee. Together with any assignment of
Lessee's interest in this Lease, the assignee shall execute, acknowledge and deliver to Lessor a
recordable agreement, in form and substance satisfactory to Lessor in the reasonable exercise of
its discretion, whereby the assignee:

a. shall assune all obligations, including but not limited to those pertaining
to Shipped/Sold Production Royalties and Additional Rents then existing or thereafter
arising, and

b. shall agree to be bound by all of the covenants, agreements, obligations,
terms, provisions and conditions of this Lease, then existing or thereafter arising, on the
part of Lessee to be fulfilled, performed or observed.

3, Discharge of Obligations. Following execution and delivery of the
assumption agreement contemplated above by the assignee, Lessee shall be discharged and
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released from all future obligations under this Lease, and Lessor shall look solely to the ass1gnee
for the fulfillment of all obhgatlons under this Lease.

4. Subletting Permitted. Lessee shall have the right, subject to all of the
covenants, agreements, terms, provisions and conditions of this Lease, to sublet all or any part of
the Leased Premises or to grant licenses for use of portions of the Leased Premises, at any time
during the Term, to any other person or entity. Lessee may not exercise this right without
obtaining the Lessor’s prior written consent, which consent shall not be unreasonably withheld,

5. Contract Mining, Lessor agrees that Lessee, in its discretion, shall have
the right to utilize contract mining in all or any portion of the Leased Premises.

B. Transfer by Lessor. In the event that Lessor hereafter transfers all or part of the
Leased Premises, Lessor shall have no lability under this Lease to Lessee for the performance or
observation thereafter of any obligation or condition on Lessor's part to be performed or
observed hereunder with respect to the part (which may be all) of the Leased Premises so
transferred.

X1, CONDEMNATION.

A. Complete Condemnation. In the event that at any time during the Term, the Leased
Premises shall be taken, in their entirety, by the exercise of the power of eminent domain,
including a voluntary conveyance under the threat of such exercise, this Lease shall terminate as
of the date of such taking and Lessee shall have no further obligation to pay any Royalties or
Additional Rents from and after such date, except such Royalties and Additional Rents which
accrued or became payable hereunder prior to such date.

B. Partial Condemnation. In the event that at any time during the Term, any part of the
Leased Premises shall be taken by the exercise of the power of eminent domain, including a
voluntary conveyance under the threat of such exercise, this Lease shall terminate, with respect
to the portion of the Leased Premises so taken, as of the date of such taking, but otherwise,
subject to the provisions of Section X1I.C hereof this Lease shall continue in full force and effect.

C. Condemnation of Substantial Part of Leased Premises. In the event that at any
time during the Term, a substantial part of the Leased Premises shall-be taken by the exercise of
the power of eminent domain, including a voluntary conveyance under the threat of such
exercise, so as to materially affect the continuing nse of the Leased Premises for their intended
purpose, leaving a remainder of the Leased Premises (hereinafter referred to as the "Remainder")
which Lessee determines cannot be economically mined, and if within ninety (90) days
thereafter, Lessee gives Lessor written notice of such determination, then (even though this
Lease has already terminated with respect to the such part taken in accordance with
Section XI1.B hereof), this Lease shall terminate at 11:59 p.m. on the thirtieth (30th) day
following the date of such notice.

D. Condemmation Award. The compensation awarded for the taking of the Leased
Premises, or any part thereof, shall be allocated between the parties, with Lessee entitled to
payment for the fair market value of the Coal and Lessee's buildings, structures and
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improvements paid to Lessee, the fair market. value of other interests taken shall be pald to
Lessor, all in accordance with applicable law.

E. Proceduxes. The Parties hereby agree that:

1. Neither Party shall Voluntarﬂy convey its interest in the Leased Premises,
or any part thereof, under the threat of the exercise of the power of eminent domain unless both
Parties agree in writing to such voluntary conveyance;

2, The Parties shall, in connection with any taking or threatened taking of the
Leased Premises or any part thereof, cooperate in good faith with each other with respect to any
communication, discussion, conference or negotiation with the condemning authority or agency
or with respect to any hearing or other procedure, regardless of whether of not such
communication, discussion, conference, negotiation, hearing or other procedure is formal or
informal, in order that the maximurn obtainable condemnation award for the Leased Premises
shall be realized.

XIIL. CONTESTS.

A. Lessee's Right of Contest. Lessee may contest, at its sole cost, by appropriate legal
proceedings conducted in good faith and with due diligence (a "Contest"), the amount or validity
or application, in whole or in part, of any Taxes, or the validity or application, in whole or in part
of any rule, regulation, order or other determination provided, however, that: (a) Lessee delivers
written notice to Lessor of its intent to contest such Taxes or similar assessments; (b) neither the
Leased Premises nor any rent therefrom nor any part thereof or interest therein would be in any
danger of being sold, forfeited, attached or lost; (¢) Lessor would not be in any danger of civil or
criminal liability for failure to comply therewith pending the outcome of such proceedings; and
(d) Lessee shall have furnished such security, if any, as may be required in the proceedings to
assure the discharge of such Taxes upon the termination of such proceedings, or and the validity
or application, in whole or in part of any rule, regulation, order or other determination.

B. Relief From Obligations. If and so long as all the conditions of Section XL A
hereof are met, then, during the period that Tessee carries forward any such Contest in good faint
and with due diligence, Lessee shall be relieved from its obligations herein contained to comply
with the rule, regulation, order or other determination with respect to which such Contest is
conducted.

XIV. METHANE GAS.

A, Extraction. Subject to the reservations contained in Section ILC, and the priority of
mining rights contained in Section I1.D, Lessor hereby grants to Lessee, for and during the Term,
such rights, if any, as Lessor may have to extract and capture or waste any methane gas mixed
with the coal within the Leased Premises, which is released prior to and/or during Iessee's actual
mining operations and to sell or use such captuved methane gas. Any such extraction, and
capturing or wasting shall be conducted in such a fashion as does not prevent the mining of Coal
in the Leased Premises.
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C. Reports. Lessee shall, on or before the twenty fifth (25th) day after each Month
during the Term, commencing with the first Month in which any methane gas extracted and
captured from the Leased Premises is sold or used by Lessee, furnish Lessor with a written
report, signed and certified by an officer of Lessee, or by a registered mining engineer, stating:
(i) the quantity of methane gas which was extracted and captured from the-Leased Premises and
sold during such Month; and (ii) the amount of the accrued Methane Royalty for such Month.

XV. GENERAL PROVISIONS.

Al Notices. Except as expressly provided to the contrary herein, any notice, consent,
_objection, report, demand, document or other item to be given, delivered, furnished or received
hereunder, excluding, however, ay Royalties or Additional Rents payable hereunder, shall be
deemed given, delivered, furnished and received when given in writing and either (i) personally
delivered to an officer of the applicable Party, or (ii) sent by express delivery such as Federal
Express or similar service, or (iii) after the same is deposited with the United States Postal
Service, first class, certified mail, postage prepaid, return receipt requested, at the time of
delivery shown upon such receipt; in either case, delivered to the address as such Party may from
time to time designate by written notice to the other:

If to Lessor: Bull Mountain Coal Properties, Inc.
c/o Airlie Group
115 E. Putnam Avenue
Greenwich CT 06830

Atin.: Ar\(;\u\) ”\)\ou\»z/(

If to Lessee: Bull Mountain Coal Mining, Inc.
490 N. 31st Street
Suite 308
Billings, MT 59101
Attn.: Production Manager

With copy to: Global Mining, Group LLC
17 South High Street
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Columbus, OH 43215
Attn; Wayne M. Boich

B. Computation of Time: Reference to Periods.
1. Days. Wherever this Lease states a period of time in number of days, such

period shall be deemed to end at midnight on the last day of such period.

2. Weekends and Holidays. When any period of time (other than a Year, a
Quarter or a Month) computed hereunder would end upon a Saturday, Sunday or legal holiday
recognized by the United States Govetnment, such period shall be construed to end upon the next
day following which is not a Saturday, Sunday or such legal holiday.

C. Interest. Whenever any provision of this Lease shall require payment of interest on
any sum, it shall mean interest payable at a rate equal to the prime rate reported in the Wall
Street Journal per annum, and, unless otherwise specifically provided, computed from the date
such sum is payable hereunder until the date such sum is actually paid.

. Execution in Counterpaxts. This Lease may be executed in any number of
counterparts and by each patty on separate counterparts, each of which when so executed and
delivered shall be deemed an original and all of which taken together shall constitute but one and
the same instrument.

E. Estoppel Cerxtificate of Lessee. Iessee shall, at any time and from time fo time
during the Term, not later than fifteen (15) days after receiving written request therefor from
Lessor, execute, acknowledge and deliver to Lessor, or such other recipient as such notice shall
direct, a statement in writing (i) certifying that this Lease is unmodified and in full force and
effect (or, if modified, stating the nature of such modification and certifying that, as so modified,
this Lease is in full .force and effect), (ii) acknowledging that there are not, to Lessee's
knowledge, any uncured defaults on the part of Lessor hereunder (or if such default is claimed,
specifying the nature of such default), (iii) stating the date, to which any Royalties or Additional
Rents are paid in advance. Any such statement of undisputed matters may be conclusively relied
upon by any prospective purchaser or encumbrancer of the Leased Premises. Lessee's failure to
deliver any such statement within said fifteen (15) days shall be conclusive and binding upon
Lessee that (i) this Lease is in full force and effect, without modification except as may be
represented by Lessor, (ii) there are not, to Lessee's knowledge, any uncured defaults in Lessor's
performance, (iii) no Royalties or Additional Rents have been paid in advance, except as
represented to such purchaser or encumbrancer by Lessor.

F. Estoppel Certificate of Lessor. Lessor shall, at any time and from time to time
during the Term, not later than fifteen (15) days after receiving written request therefor from
Lessee, execute, acknowledge and deliver to Lessee a statement in writing (1) certifying that this
Lease is unmodified and in full force and effect (or, if modified, stating the nature of such
modification and certifying that, as so modified, this Lease is in full force and effect),
(ii) acknowledging that there are not, to Lessor's knowledge, any uncured defaults on the part of
Lessee hereunder (or if such default is claimed, specifying the nature of such default),
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(iii) stating the date to which any Royalties or Additional Rents are paid in advance. Any such
statement of undisputed matters may be conclusively relied upon by any prospective assignee;
sublessee or other transferee of this Lease or any of Lessee's estate, interest or rights hereunder
or in the Leased Premises. Lessor's failure to deliver any such statement within said fifteen (15)
days shall be conclusive and binding upon Lessor that (i) this Lease is in full force and effect,
without modification except as may be represented by Lessee, (ii) there are not, to Lessor's
knowledge, any uncured defaults in Lessee's performance.

G. Non-Waiver of Rights and Defaults. No failure or delay of either Party in the
exercise of any right given to such Party hereunder shall constitute a waiver thereof unless the
time, if any, specified herein for exercise of such right has expired, nor shall any single or partial
exercise of any such right preclude other or further exercise thereof or of any other right. The
waiver by a Party of any defanlt of the other Party hereunder shall not be deemed to be a waiver
of any such subsequent default, or other default of such other Party. No waiver, release or
extension of time for performance of any obligation hereunder shall be binding against a Party,
or admissible in evidence against a Party in any action brought to enforce any provision hereof or
for-damages by reason of an alleged default of any obligation hereunder, unless such waiver,
release or extension is contained in a writing signed by such Party.

H. Headiugs. Section headings herein are used for convenience of reference only and
shall not affect the construction of any provision of this Lease. ’

I Definitions; Gender and Numbex. Terms defined in any part of this Lease shall
have the defined meanings wherever capitalized herein. As used in this Lease, the terms
"herein", "hereof" and "hereunder" shall refer to this Lease in its entirety and are not limited to
any specific sections. Wherever appropriate in this Lease, the singular shall be deemed to refer
to the plural and the plural to the singular; and pronouns of certain gender shall be deemed to
comprehend either or both of the other genders. As used herein, the term "person" shall be
deemed to refer to any individual person; combination of persons or other legal entity.

J. Attorneys' Fees. Should either Party institute any action or proceeding to enforce
any provision hereof or for damages by reason of an alleged default in any obligation hereunder,
the prevailing Party shall be entitled to receive all costs and expenses (including reasonable
attorneys' fees, paralegal fees and consultants fees) incurred by such prevailing Party in
connection with such action or proceeding and all appeals thereof,

K. Brokers' Fees. Each Party, agrees to defend, indemnify and hold harmless the other
from and against any and all claims, demands, losses, costs and expenses of any kind whatsoever
in connection with any claim for a broker's fee or commission, with respect to this Lease or any
transaction contemplated herein, arising out of some act of such Party.

L. Binding Effect, This Lease shall bind and inure to the benefit of the Parties and their
respective successors and assigns. Nothing herein contained shall entitle any person other than
the Parties, their successors and assigns, to any claim, cause of action, remedy or right of any
kind,
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M. - -Further Instruments and Assurances. Each Party shall from time to time execute
and deliver such further instruments and assurances as the other Party or its counsel may
reasonably request to effectuate the intent of this Lease.

N. Survival of Provisions. Any provision herein which by its terms has or may have
application after the termination of this Lease, shall be deemed to the extent of such application
to survive termination of this Lease.

0. Entire Agreement: Modification. This Lease constitutes the entire agreement
between the Parties pertaining to the subject matter hereof and supersedes all prior agreements,
understandings and representations of the Parties with respect to the subject matter hereof. This
Lease may not be modified, amended, supplemented or otherwise changed, except by a writing
executed by both of the Parties.

P. Governing Law. This Lease shall be deemed to be a contract and lease made under
the laws of the State of Montana and for all purposes shall be governed by and construed in
accordance with such laws without regard to its principles of conflicts of law.

XVI. MEMORANDUM OF LEASE.

The Parties agree that they will prepare and execute a memorandum of this Lease
appropriate for recording in Yellowstone and Musselshell Counties, Montana, but in the event of
any inconsistency between such memorandum and this Lease, this Lease shall govern. A form
of Memorandum of Lease is attached to this Lease as Exhibit B.

(Signature Page Follows)

(The remainder of this page is intentionally left blank)
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(Signature Page to Coal Lease)

IN WITNESS WHEREOQF, the Parties have cansed this Coal Lease and Sublease to be
exeouted and delivered by their respective officers or representatives, thereunto duly anthorized, .
as of the date first above written, '

BULL MOUNTAIN COAL PROPERTIES, INC.

L O S

Attost: s, “dresidon® S

BULL MOUNT. COAL MINING, INC,

By: @oﬂ- S

Attest; ‘ Its: CX\O»\( NN
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EXHIBIT A

Description of Leased Premises
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EXHIBIT A

Description of Leased Premises

Surface Estate

Lot 1, of Van Sky Subdivision, in Yellowstone County, Montana, according to the official plat on file in the office
of the Clerk and Recorder of said County, under Document #3290609.

Township 4 North, Range 23 Bast of the Principal Montana Meridian, in Musselshell County, Montana

Section 13:

N1/2

Township 6 North, Range 26 Bast of the Principal Montana Meridian, in Musselshell County, Montana

Section 12:

Section 13:
Section 14:
Section 22;
Section 22:

Section 25:

Lot4

W1/28W1/4

SE1/4SW1/4

Also, that part of Lots 2 and 3, SW1/4NE1/4, S1/2NW1/4, NE1/4SW1/4, W1/2SE1/4 described as
Tract 1, of Certificate of Survey No. 1990-5 on file inn the office of the Clerk and Recorder of said
County, nunder Document #230564,

All

W1/2,E1/2

NE1/4, Lying South and West of Old Divide Road

NW1/4, EXCEPTING therefrom the following 3 Tracts of land:

1. That part conveyed to the State of Montana for the benefit and use of its State Highway
Commission by Bargain and Sale Deed recorded July 2, 1965, in Book 217, Page 376, under
Document #172639, records of Musselshell County, Montana,

2. That part conveyed to the County of Musselshell for road purposes by Right of Way Deed
recorded May 6, 1966, in Book 220, Page 194, under Document #173911, records of
Musselshell County, Montana.

3. Certificate of Survey No. 1992-8

All, EXCEPTING therefrom the following Tract of land:

W1/2SW1/4SW1/4ASW1/4

Township 6 North, Range 27 East of the Principal Montana Mexridian, in Yellowstone County, Montana

Section 23:
Section 24:
Section 25:
Section 35:

All
NE1/4SE1/4
All

N1/2

Townghip 6 North, Range 27 Bast of the Principal Montana Meridian, in Musselshell County, Montana

Section 3:
Section 8:
Section 9:

All
S1/2
All
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Section 11: All
Section 13: All
Section 15: All
Section 17:  All
Section 19: All
Section 20: All
Section 21;  All
Section 22:  All
Section 29: All
Section 30:  All

Township 6 North, Range 28 East of the Principal Montana Meridian, in Musselshell Couﬂgg Montana

Section 5:  All
Section 11: NE1/4

‘ Township 7 North, Range 27 East of the Principal Montana Meridian, in Musselshell County, Montana

Section 35: All

Township 7 North, Range28 East of the Principal Montana Meridian; in Musselshell Cdungy, Montana -

Section 21: Al
Section 31: All

Coal Estate

Township 5 Nosth, Range 27 East of the Principal Montana Meridian, in Yellowstone County, Montana

Section4: Lots1,2,3and4

Township 6 North, Range 27 East of the Principal Montana Meridian, in Yellowstone County, Montana

Section 23: All .
Section 24: NE1/4SE1/4
Section 25:  All
Section 26: N1/2NW1/4
Section 27: All
Section 28: All
Section 31: All -
Section32: N1/2
SE1/4
Section 33: Al
Section 34: N1/2
SW1/4
Section 35: N1/2

Township 6 North, Range 26 East of the Principal Montana Meridian, in Musselshell County, Montana

Section 1;  All
Section 12; All
Section 13:  All
Section 14: E1/2
W1/2
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Section 21: E1/2

Township 6 North, Range 27 East of the Principal Montana Meridian, in Musselshell County, Montana

Section 1: Al
Section 3:  All
Section 5:  All
Section7;  All
Section 9:  All
Section 11: All
Section 13: All
Section 15:  All
Section 17:  All
Section 18: All
Section 19:  All
Section 20:  All
Section 21: All
Section 22: NE1/4
Section 29:  All
Section 30: Al

Township 6 North, Range 28 East of the Principal Montana Meridian, in Musselshell County, Montana

Section 5:  All
Section 72 All
Section9:  All
Section 11: NE1/4

Township 7 North, Range 27 BEast of the Principal Montana Meridian, in Musselshell County, Montana

Section 17: All
Section 19: All
Section21: All
Section 27:  All
Section 29: All
Section 31: Al
Section 33: All
Section 35: All

Township 7 North, Range 28 East of the Principal Montana Meridian, in Musselshell County, Montana

Section 17:  All
Section 21: All
Section 31:  All

Schedule of Watex Rights for Coal Lease:

All water rights under Lessor's ownership or control, including without limitaiton, the following
water rights:

Musselshell County:

Ground Water Certificates:
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40A 80784 00
40A 30006091
40A 73834 00
40A 73816 00
40A 30006087
40A.80785 00
40A 80783 00

Exempt Rights:
40A.73829 00

Yellowstone County:

Statements of Claim:

43Q 188509 00
430 188510 00

Groundwater
Groundwater
Groundwater
Groundwater
Groundwater
Groundwater
Groundwater

Groundwater

Growndwater
Groundwater
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Stock
Industrial
Industrial
Industrial
Stock
Stock

Stock

Domestic
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EXHIBIT B

Form of Memorandum of Lease
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(1) Namesapd Addfessesof Parties:

3473048

Page: 1 of 7 -

:

T

il i

Yellowstane: Gounty: | 48,00

' Retum 0!

. Bisve Ruffatte
Crowlsy Luw Firm .

P O Box 2525
Billings, M1 5910312529

. MEMORANDUM OF COAL AND COALBED METHANE LEASE AND WATER
- S IGHTS CONVEYANCE . = )
(Yellowstone County) . - R

Lessor:

. Bull Mountain Coal Properties, Inc,, a Delaware corporation
c/o Alrlie Group _ _
115 E. Putnam Avenue
Greenwich, CT 06830

Lessee: _ _

 Bull Mountain Coal Mining, Inc. a Delaware corporation
490 N. 31* Street, Suite 308 o -
Billings, MT 59101

2) | i)escriptian of Real Property Affected:

See Eﬁhibit A, attached hereto and made a part hereof, describing the real property and
water rights affected (the “Leased Premises™), which Leased Premises are located in
Musselshell and Yellowstone Counties, Mentana. R _ :

(3) Statement of Abstract of Anothe:f Document: |

This is an abstract (pursuant fo Montana Code Annotated § 70-21-101) of a Coal Lease
effective as of July 1, 2008 (the “Lease”). This memorandum shall not enlarge nor
diminish or be construed as altering the rights or obligations of the parties to the Lease, as
set forth therein, and in the event of any conflict, the terms of the Lease shall control.

() Sialement of Effect of Abstracted Document:

Under the Lease, subject to the terms and provisions thereof, Lessor leases the Leased
Premises 1o Lesses for coal mining purposes and for coal bed methane development, for
an initial term of twenty-five (25) years; which term may be extended indefinitely under

the terms-of the Lease.
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Page: 2 of 7.
Q716! 206 02_:221'-"

- IIIEIIH IIII‘ l\llf | IIIII HI )II

Valloustana cw.mtv k . 49 @

0

{5y ‘Name and Address of Party Who Will Provide Full and Comnlete C -opy of of
- Document Abstracted, Wlthout Cost, Upon Request

Bull Mountam Coal Mmmg, Inc a Delaware corporation
490N. 31* Street, Suite 308
Billings, MT 50101

“Dated: July , 2008,

-Lessor:
~ Bull Muntam Coal P QE’I’tl , Inc.
G,

“A‘._!...h.

U . STATE OFMONTANA y o
a ) ss:
County ot Yel]owstone )

'l’hzs mstrumcnt was acknow]edged before me on M{l |5 .20 0%, By_ -

Dl H. Poland

[Name(s) of Person(s)]

. . Vice Presiderd-

LTypeof Autherity, e.g., officer, truxtec parner, attumcy -ii- 1act} |

of Bull Mountam Coal Propemes Ine.

[Slgnﬂtum of ﬁutary]
V’q s
[Printed Namc of Notary]
Notary Public for the State of Montana

Residing at_ Blllinges, Montzna

[City oPResidence)

My cormission expires: __ A [ | 2010
- [Month  Day  Year]

(SEAL)

Ci\Documents and Sectingsisruffattollocyl Settings\Temporary Internet
E‘;les\GLf\Ca\Memt randum of Coal Lease:dog ~2=











 STATE OF MONTANA = - )
' o Y osse
“County of Yellowstone _ )

This instmment was acknowledged before. me oa’

lohn M. b@Mtoht@n

| / fii//) It l//ﬂ/(/ !III/ i !I!l! /l!f IH

Yollowstong County

34?3@48

Page: & of 7
mwwzmaa B2+ 220

-y 5 20,08, by

U

[Nm'h’c(:s) of Person(s)]

as .. o Pregident

_ [r‘ype of Authorlry, e, nrf' icer, truhtac partner, attorney-in- faa,t]

of. Bull Mountam Coal Mmmg, Inc

[S anature ot" Nmary]

WW Desines

- Residing at

: - {Printed Name of Notgry] -
Notary Public for the State of Montana

illiige, Montana
TCity-of ltémlencﬂl . o
i 20

My uornmxssmn expires: _
[Month Day

Year]

C:\Documents and Settings\sruffatto\Local Setrings\Temporary Internet
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. Surface Estate

Lot 1, of Van Sky Subdiwslon. in Yeliowstone County, Montana, aceording to the eff‘ viat plat on:file I the oft‘ ice

of the-Clerk and Recorder of sald County, under Document #3290609

Swpotlon. 12:

Section 13:

- Section 14
. Section 22
Section 22

" Section 25+

Lot 4
WA2SWI4

BEI/4SWIA

Also, that part of Lots 2 and 3, SWI/ANE/, STZNWIA, NE!MSW]M WlflSEiM desnnbcd 25

~Tract1; of Certificate of Survey No. 1990 -5 on flle in the office of the C]crk snd Recorder of said

County, under Document $#230564. -

All

Wl/2 Eif2 -

NE1/4, Lylng South and West of Qid Divide Raad

NW /4, EXCEPTING therefrom the following 3 Tracts of Iand

"I, That part conveyed fo the State of Montana for the benc{" t and use of its State Highway

Commission by Bargain and Sale Deed recorded July 2, 1965, in Book 27, Page 376, under
Dacument: #172639 recorts of Musselshell-County, Montana.

2. That pat. DBnVeyed to the County of Musselshell for mad purpnsas by Right of Way Decd

recorded May 6, 1966, in Book 220, Page 194 undet Dnoument #17391! records of

Muss:alshell County, Mentana.

3 Certificate ofSu_rveyNo. 1992-8

AN, EXCEPTING therefiom the fol'l'owi_ng Tract of lend:

W2 WIAR WS W /4

Tawnship 6 North, Ranee 27 East of the Principal Montina Meridiar, in Yellowstone County. Montana

Section 23
Section 24:
Sectfon 25:

All
NEI/4SEM
All

Sestion 35; N1/2

Section 3:
Section 8:
Bection ¥;

Al
5112
All

23
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0

I

49,00

Seetipn 11, All
Section 13 All
Sectlon 15: All
Section 17 All -
Seetion 19: Al
Sectfon.20; Al
Sectlon.21: All
Bection 22: AllL
Section 28;- Al
Section:30; All

- Bestion 5: Al
~ ‘Section 11; NE1/4 .

Seetion 31; All
© Section ¥l: All

Coal Estate

Section 23:  All
Section-24: NE1/4SE1/4
Section 23t All .
Section 26: NI2NWI/A
. Seetion 27; Al
Section-28:  All
- Seotion 11 All
Sectiop 3% N1/2
: SEL/4
~ Seetion 33 All
Section 34: NI/2
SWlM
Section 35: NI/2

Township 6 Nor ange 26 Fost of f eP:fi cipal Montana Metldian, in Muogsselshell Coun n

Section-1:  All °
Section 12: Al '
Section 13;  All
Section 14: E1/2
win

24
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Section 211

4880 -

N ] i mum il i E 3‘”3@“8

E1f2

© Beclion I

- Buction 3
Section 5
Section 7
Section 9:
Section F1:

- Section 13

- Section | 5
Seotion. [T
Section 18:
Section 19;
Seation 20;

Section 215
Section 22

Sectlon.29;
© Section 30:

- All

All
All
All

All
Al
All .
ANl
Al
NELA -
b
All

Section.5;
Section- 7
Section &
Section 1:

All

- Al

AN
NE4

Section | 7:

Section 197

Section 21:
Section 27:
- Seation 291
“Bactlon 3);
Section 33:
Section 35

All
All

Al
Al

Townshin'leth Ranae ZBEastofthc Pljuc al Montana Me jan, in Musselshell Coun ontn

Scction WY
Section 213
Sgction 31:

All
All

All

 Schedule of Water Rights for Coal Lease:

All water rights under Lessor's ownership or control, including without limitaiton, the following
water rights:

usselshell County:

Ground Water Certificates:

25
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404 80784 00
404 30006091

© 40A 7383400
40A 7381600
404 30006087
404, 80785 00
404 80783 00

: E'xemp_.t-' ?Righ'ts:
40A 73829 00

© Yellowstane C"o.l_x'ngg' s

Statements of Claim: |
43Q 188509 00

 43Q 18851000

HIIIH ll!ll

- QGroundwater

26

MI I INIIHI II!IJ Hill i

3473@48_

Page: T of 7
B7/16:2008 02.22p .

4g.00

ong - County .
- Groundwater Stock
(roundwater Stock

Groundwater " Industrial

- Groundwater Industrial

Groundwater ~Industrial
Groundwater Stock
Groundwater Stodk
Groundwater ~ Stock

* Groundwater Domestic
: S.'_nock
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Names and Addresses of Pariies:

- Lessor:

ORANDUM OF COAL AND COALBED MET
e , RIGHTS CONVEYANCE.
- {Musselshell County) -

Bull Mountain Coal Propcftiés,. Inc., a Delawere -eorpo’raﬁon
o/o Adrlie Group . S
115 E. Putnam Avenue -

Greenwich, CT 06830 |

Lesseer

Buii.Moum'ain,Coal Mining, Inc. a Delaware corpoxéti_on

490 N, 31% Strect, Suite 308

Billings, MT 59101

- Description of Real Property Affected:

See Exhibit A, atiac_hed hereto and made & part héreof, deécxibing the real property and
water rights affected (the “Leased Premises™), which Leased Premises are located in

- Musselshell and Yellowstone Counties, Montana.

- Statement of Abﬁtract of Another Document:

. This is an abstract (pussuant to Montana Code Avmotated § 70-21+101) of a Coal Lease

effective as of July |, 2008 (t_he- “Lease™). - This memorandum shall not enlarge nor
diminish ot be construed as altering the xights or obligations of the parties to the Lease, as
set forth therein, and in the event of any conflict, the terms of the Lease shall control.

Statement of Effect of Abstracted Db_cumcnt:

Under the Lease, subject to the terms and provisions thereof, Lessor leases the Leased
Premises to Lessee for coal mining purposes and for coal bed methane development, for.

an injtial term of twenity-five (25) years, which term may be extended indefinitely under

the terms of the Lease.

31
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(5) 'Name and Addrcss of Party Who Will Proyide, Full and Complete Copy of
Document Abstracted Without Cost. Upon Request: o

‘Bull Mountain Coal Mining, Inc. a Delaware corporaﬁon |
490 N. 31" Street, Suite 308 _
Billings, MT . 59101 '

Dated: July /S 2008.
‘Lessor:

Bull Moyntain Coa] Properhes Inc

49 ﬁaﬁuéLL H AND
V_/G& PREE:I QE.JJT‘

Lessee:

b

inin_g, Tk,

Pmmdwﬁ"f L.

STATE OF MONTANA . ) R ’\A Dy M.Lz:,u vl

) ss:

' ._County of Yellowstone )

This mstrument was aclcnowledged beforc me on M/l 16 , 20 09, by

awedl B. Boland

[Name{s) of Person(s)]

- as - VIC& Pm‘gide«mi‘

[Typeof Authorsty €. officer, truﬂes, pariner, attomisy-in- t‘au]

~ of Bull Mountam Coal Propertles Inc.

[Signature Xf' Notary]

W (Ochenex

< [Printed Name of Notary] -
Notary Public for the State of Montana
Residing at __fdllinas, Montana..,
: [City oiiResidence]
My commission expires: _ 4 [ | 201D
[Month  Day  Year}

cr\bocuments and Settingsi\sruffattolLocal Settings\lTemporary Internnet
Files\QLECS \Memorandum of Coal Lease, dog -2=











STATE OF 'MO.NTAN:A . .)'

) ss:
County of Yellowstone Yy
This instrument was acknowiedged beforemeon \W 15 ., 2008, vy
. S T

dohn . Deichie

[Mame{s) of Pesson(s)]

as, L President

[Typeof Authority, e.g. oﬁ:col trustee, partner, attomey- m-fnu]

of Bull Mountain Coal Mining, Ine.

S:gnaturc ofN .tary]
tena ongier
_ [_Pl irited Name of Notary] - -
Notary Public for the State of Montana -
Residingat _ Pillinge Motz
[City-of Hesmence]

My commission: expires: A/ | 20_]_0_ '
_ iMonth Day Year]

¢:\bocuments and Settingshsruffatto\Local Settings\Temporary Internet
Files\OLXCS\Memorandum of Coal Lease,doc =3~ ‘











0)

EXHIBIT.A

Description of Lensed Premises

Surface Estate

Lat 1, of Ven Sky Subdivision, in"Yellowstone Caunty, Montans, actording to the offieial plat on F le i the. off‘ oo
of the Clerk-and Recordar or 5aid County, tnder Documcnt ﬂ3290609 :

Sacﬂon 12' Lot 4 .

Section [ 3
Section 14;
Section 22:
Section 22:

Wl/‘ZSWIM

- SEIASWI4

Also, that partof Lots 2 and 3, SW!/4NE 1.’4, SH2NW I, NElMSW!M WI/2SE1M desoribed as

Tract 1, of Centiflcate of Survey No. 1990-5 on file.in the ofﬂce uf the (‘Ierk and Recorder of smd

County, under Document H230564,

All

W2, E172 '

‘NE1/#4, Lying South and Wast of Old Divide Road _

NWIA4, E XCEPTI.I)}Q thnreﬂ*om the fﬂi]owmg 3 Tracts ofJand:

b That part conrveyed to the. State of Montans for the benefit and use of its State Higlway
Commission by Bargain and Sale Decdiecorded July 2, 1965, in Book 2!7 Page 376, under

' Documcnt#]?ZGB? records of MusselslwllCoumy, Momana

Séétiun 25

2, That part. conveyad to the County of Mussslshel] for road purposes. by Right of Way Dead
recorded May 6, 1966, in Book 220, Paga 194, under Document#1739!l recorcls oF o
Mugselshell County, Montana.

3, Ccrtif‘ icate of Survey Na, 1992-8 _

All, EXCEPTING therefrom the followlng Tract of land:

WII2SW1/¢SW1MSW1/4

Section 23;

© Section 24:
Seetion 25

Township 6 North. Ranga 27 East of the Princigq] Momann Meridian, in Yellowstone County, Montag

All.

‘-NEI’/A_SE]M

All

Seetion 357 N1/2

Section 3:
Section 8:
Section 9:

Township 6 North, Range 27 Fast of the Prineipal Montana Meridian, in Musselshell County, Montana

All
Sir2
All

23











N
‘ N

Section 1T
Section 13:
. Section I5:
Sectlon 17:
Sectlon 19t
Section.20;
Bection 2 )+

Section 227

Section.29;
-Beetion 30;

All
Al
All
All
All
All
All
All
All
All

Township 6 Nogth, Range 28 East of the Prineipgl Mont_ﬁne. Meridian, in us_si;lshe]i County, Montena

Seatlon 5:
Section 11r

All
NEI/4

Seotion 21:
Seetion ¥1:

‘Coal Tstate

Seeflon 4 Lots §,2, 3 and 4

Seotlon 23
~ Section 24:
- Sattion 25
Section .26
Seotion 27
- Section 28:
Section. 311

" Beotion 321

Section 330

Section Jd:

Section 35

5 North, Reaee,

AlL
All

Al

| Eadl of the Principal

: g}ms]]{p ! i ;ZE 1 of the Pri is] Mogtapalyl

NEIMSELM.

Al
WIZNWIM
All

All

All
N2
SEI/M
All
N2
SWi/d
N1/2

Tawnshin 6 North, Ranee 26 East of the Principal Mopntana Meridian, in Musselshell County, Montana

Section I:

Sectlon 12:
Section 13
Sectlon 14:

All
All
All
E12

Wi

24

eridian. in Yellowstone County. Monting
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' Township 7 Nouh, Range 21 Be

Sestion 237 ENf2

Section 1@ Al
Sectlon 3¢ AN’
Beotion 51 All

- Sectlon 7. All
Section 91 -All
Sentien 11y All -
Section [3: All
Seatlon 15:  All

" - Sectlon 17: Al
Scotion 18:  All
Section 1% Al
Section:20;. - All-
Section.21: All
Section 22¢ -NELA4
Section 28 - All
Section 30 Al

Secthon 5 All
Sectioh 7: Al
Section #; - All
Section 11 ME1/4

“Section 170 AL
Bection 19¢ Al
© Sention 21: All
Seation 27 - All
. Section 2% All
Section31: Al
Bection 33: All
Section 357 All

anngljﬂ North, Range 28 East of the Principal Montuna Meridian, in Musselshel] Gounty. M‘ ontana

Section 17 All
Section21;  All
Section 31 All

‘Sehedule of Water Rights for Coal Lease:

~ All water rights ubder Lessor's ownership or control, including without limitaiton, the following

water rights:

Musselshell County:

Ground Water Certificates:

25











Groundwater

Stock

404 80784 00

40A 30006091 Groundwater Stock

40A 73834 00 Groundwater Indusirial

404 73816 00  Groundwater - Industrial

40A 30006087 Groundwater Industrial

40A. 8078500 ‘Croundwater Stock -

40480783 00 Grouwndwater - Stock

Exempt Rights: A | _ :

40A. 7382500 Groundwater - Btock
Yellowstope County:

Statements of Clai . _ :

4300 188509 00 - Groundwater Domestic

43Q) 188510.00 2 ~ Gromndwater Stock

L)

26

























RETURN TO:

GREAT NORTHERN PROPERTIES
P.O. BOX 1745

MILES CITY, MT 59301-1745

Retlrn To: TN R
P.O.BOX 1745
MILES CITY MT 59301-1745

QUITCLAIM DEED

FOR VALUABLE CONSIDERATION, receipt of which is acknowledged, the
undersigned,

Great Northern Properties Limited Partnership, a Delaware limited
partnership, with an address at 1415 Louisiana, Suite 2400, Houston, TX
77002 (’GNP”), :

And
The Northern Cheyenne Tribe, a federally-recognized Indian tribe, with an
address at 600 Cheyenne Ave, Littlewolf Capital Building, P. O. Box 128,

Lame Deer, MT 59043 (the “Tribe”), together with GNP sometimes herewith
collectively referred to as “Grantors” or individually as a “Grantor”,

hereby quitclaims to

Signal Peak Energy, LLC, a Delaware limited liability company, with an
address at 100 Portal Drive, Roundup, MT 59072, as Grantee,

all the right, title and interest of Grantors in that coal located in the Mammoth Coal Seam (the
Mammoth Coal”) on real property in Musselshell and Yellowstone Counties, Montana, described

as follows (the “Property”):

TOWNSHIP 6 NORTH RANGE 27 EAST

Section 10: NE1/4NE1/4 (See Note 1 below) (40 AC)
Section 14: NW1/4NE1/4 (See Note 1 below) (40 AC)
Section 24: NW1/4 (See Note 2 below) (160 AC)











TOGETHER WITH the right to mine, excavate, remove, transport, process and market the
coal from the Mammoth Coal Seam, and all other substances commingled or produced in
association therewith (except and to the extent that such of those substances as have been
previously reserved by or granted to others), in, on, or under the Property by longwall underground
mining, together with any and all necessary and/or convenient non-exclusive mining rights,
easements and privileges with respect thereto which are owned or controlled by Grantors,
including, but not limited to, the free and uninterrupted right, but subject to the rights of others and
Grantors hetein, to (i) disturb, remove, occupy and utilize so much of the surface of the Property
as is necessary, useful and/or convenient for Grantee’s operations; and (ii) haul, without charge,
rent, or royalty, men, supplies, materials, and coal, including coal mined from other lands on, over,
across, under, in, and through the Property, all without any liability to Grantors for damages to the
surface, other strata, timber or other mineral deposits. In connection with the exercise of the
foregoing rights, interests and estates, to the extent they are owned or controlled by GNP, Grantors
hereby permanently and irrevocably waive and/or grant to Grantee (i) any right it might have to
subjacent or lateral support of any strata or surface over, under or around the Property, (ii) any
prohibition of any kind against mining within any specified minimum distance of any boundary
line between the Property and any adjoining properties, and (iii) any prohibition of any kind against
disturbing the Property or otherwise conducting mining operations within any specified minimum
distance of any occupied dwelling or other improvement of any kind on the Property. The waivers
and rights specified herein shall be deemed to run with the land. Grantors grant only such mining
rights and privileges, as set forth above in this paragraph, as they own, control or possess in
connection with the Mammoth Coal on the Property. Grantee hereby accepts the Mammoth Coal
on the Property subject to the existing rights of other third parties in and to the Mammoth Coal
and the Property.

TOGETHER WITH any right, title and interest of the Tribe in a Nonparticipating Royalty
Interest regarding the Mammoth Coal on the Property pursuant to that certain unrecorded
Agreement dated July 30, 2014 between GNP and the Tribe.

SUBJECT TO the exception and reservation by GNP of all other coal and minerals on the
Property and the right to mine and develop the other coal and minerals subject to the provisions of
this Deed and subject to the Tribe’s Nonparticipating Royalty Interest on such other coal on the

~ Property. Provided, however, that the rights and privileges excepted and reserved hereby shall be

exercised in such manner as to not unreasonably interfere with Grantee’s mining operations in
connection therewith, having due regard for the requirements, convenience, and safety of said
operations. As between GNP and Grantee, Grantee’s rights hereunder shall be the dominant estate
in the Property until the Mammoth Coal is mined (provided, however, that this limitation shall not
limit or impair the rights of Grantee to continue using and maintaining any infrastructure installed
regarding the mine, to meet its post-mining obligations pursuant to applicable law, and to
otherwise maintain compliance with its mining permit). Notwithstanding the other provisions of
this deed, GNP and Grantee shall reasonably cooperate in the joint use of the Property in each
Parties operations on the Property.

TO HAVE AND TO HOLD unto the Grantee, and Grantee’s successors and assigns,
forever.











[Signature Page Follows]
[Remainder of Page Intentionally Left Blank]











[Signature Page 1 of 2 to Quitclaim Deed]

DATED: Mowmber 4 ,202( .

Great Northern Properties Limited Partnership
By: GNP Management Inc., its general partner

I?Iime: /'/13, '_,cu:}

Title: - P dint € O

STATE OF '/[_gm s )

: sS.
County of %ég /S )
This instrument was acknowledged before me on this ? = day of ‘M[ggﬁgg
o be the

2001 by _Kar Xoa , known to me t
w ALD of GREAT NOTHERN PROPERTIES LIMITED

PARTNERSHIP.

LY

Carole Field

Notary Public, State of Texas A =
Comm. Expires 10/02/2025 Hocs ;—/8&)

Notary ID  93378-9 [Type, Stamp or Print Name]
s eeas - Notary Public for the State of /7-5.,”4_5

(Seal) Residing at 7 £,

My commission expires __/p/a2 2045~












[Signature Page 2 of 2 to Quitclaim Deed]

STATE OF Montana )
_ : SS.
County of Rosebud )
SR
This record was acknowledged before me on this m day of —202t;

by Donna Fisher, as President of or for the Northern Cheyenne Tribe of the Northern'‘Cheyenne
Indian Reservation, a federally-recognized Indian tribe.

““\m\ Aﬂ—/-)
ShoN: E NIZHONI FRIESZ ' . T :
A, Notary Public for the (Signat(e¢ of notarial officer)
f4 Notarial 4% tate of Montana fﬁx ‘ :
) Saal ,*; Residing at Lame Deer, MT [A seaI/SIGMP Aslasei g aS_POSS’b]e]
-,-r:_‘,??o‘ X My Commission Explres
s April 23, 2025
















Signal Peak Energy, LLC

100 Portal Drive - Roundup MT 59072
Tel. 406-323-4500

January 15, 2025

Mr. Eric Dahlgren

Mining Bureau Chief

Department of Environmental Quality
P.O. Box 200901

Helena, MT 59620-0901

Permit ID: C1993017

Revision Type: None

Permitting Action: None

Subject: The Charter Family has sold their 2,980 Acre Charter Ranch in the Bull
Mountains to the Signal Peak Coal Mine

Dear Mr. Dahlgren,

Per your request, I am providing written notification that the Charter Family has sold their 2,980
acre Charter Ranch to Signal Peak Energy, LLC (SPE), operator of the Bull Mountains Coal
Mine, for an undisclosed purchase price. This transaction became final on December 30, 2024.
Please see Attachment 1 for additional documentation.

The purchase by SPE includes the Charter Ranch Inc. (Kit “Charter” Nilson) property and the
Two Lazy Two Ranch (Steve Charter) property in the Bull Mountains; both collectively referred
to as the Charter Ranch and described below. Also see the Attachment 2 map.

The Charter Ranch Description:

Township 6 North, Range 27 East of the Principal Montana Meridian, in Musselshell County, Montana:

Section 2: Government Lots 1, 2, 3 and 4; S1/2N1/2; S1/2

Section 4: That part of the E1/2, lying east of the County highway that runs in a NE-SW direction
through the E1/2 of said Section

Section 10: NE1/4; S1/2NW1/4; NE1/4SW1/4; NE1/4SE1/4

Section 14: All

Section 22: NW1/4; S1/2

Township 7 North, Range 27 East of the Principal Montana Meridian, in Musselshell County, Montana:
Section 34: Government Lots 1, 2, 3 and 4

Township 6 North, Range 27 East of the Principal Montana Meridian, in Yellowstone County, Montana:
Section 24: All except the NE1/4SE1/4

Notification to DEQ that Charter Ranch was Sold to Signal Peak_20250115 Page 1











Charter Ranch Water Rights:

This purchase by SPE includes all Charter surface water and groundwater sources, developments
and water rights associated with the former Charter Ranch Property. Below is a preliminary list
of the water rights and sources now owned by Signal Peak Energy:

40C-W-183592-00, 40A-30008194, 40C-186682-00, 40C-188740-00, 40C-188754-00,
40C-188756-00, 40C-188758-00, 40C-188755-00, 40C-188762-00, 40C-188761-00, 40C-
188760-00, 40A-188763-00, 43Q-188739-00, 43Q-188731-00, 43Q-T-023344-00, 40C-188741-
00, 43Q-T-021783-00, 40C-188759-00, 40C-188757-00, Spring 52275, Spring 52655, Spring
53755, Pond 53757, Spring 53495, Spring 53685, Spring 53485, Spring 53475, Spring 53465,
Spring 53574, Spring 53545, Spring 53525, Spring 53535, Spring 53245, Spring 53225, Charter
Well (GWIC 210277), Well GWIC 18313, Well GWIC 18316, Spring 71125, Spring 16135,
Spring 71425, Spring 71445, Spring 71465

Termination of Leases/Easements Associated with Charter Ranch:

All leases between Charter Ranch and SPE are now terminated; specifically the longstanding
1990 Charter & Glacier/Meridian Lease is now terminated. The easement between Charter
Ranch Inc. and Two Lazy Two Ranch is now also terminated.

SPE Surface Management Plan(s) On the former Charter Ranch Property:
SPE does not anticipate using or leasing the former Charter Ranch Property for livestock use at
this time.

Please contact me if you have any questions or concerns related to this notification.

Sincerely,

Dusty R. Weber

Permitting Manager

Signal Peak Energy, Bull Mountains Mine
Office: 406-375-5254

E-mail: dweber@signalpeakenergy.com

cc: Parker Phipps, Curtis Focht, Sean Ellington

Attachment 1: Documentation
Attachment 2: Map

Notification to DEQ that Charter Ranch was Sold to Signal Peak_20250115 Page 2
















BILL OF SALE

For good and valuable consideration, receipt of which is hereby acknowledged, Charter
Ranch, Inc. (“Seller™), does hereby sell, assign and transfer to Signal Peak Energy, LLC, all of
its right, title and interest in and to the tangible personal property, if any, located on that real
property in Musselshell County, Montana described on Exhibit *“1” attached hereto (the
“Personal Property”). The Personal Property is transferred by Seller to Buyer in “AS IS,
WHERE IS” condition, without any warranties of any kind, express or implied, including
without limitation any warranty of merchantability or fitness for any particular purpose.

This Bill of Sale is delivered pursuant to the Real Property Purchase and Sale Agreement
dated as of December 30, 2024 by and between Charter Ranch, Inc. and Two Lazy Two Ranch
Inc. (collectively, “Sellers™), and Signal Peak Energy, LLC (“Buyer”).

DATED: December 30, 2024.

CHARTER RANCH, INC

By:

o

Katherine Nilson, President













EXHIBIT “1”

Township 6 North. Range 27 East of the Principal Montana Meridian. in Musselshell Countv,
Montana:

Section 2: Government Lots 1, 2, 3 and 4; S%N%; St

Section 4: Government Lots 1 and 2; S%NEY; SEY:

EXCEPTING therefrom the following tract of Land:

Certificate of Survey No. 1987~17

Also shown of record as the following:

Section 4: That part of the E% lying east of the County highway that runs in a NE-SW direction
through the E% of said Section. (Deed Ref: Book 267, Page 413, under Document #194043)
Section 10: NEY:; SYANWYi; NEVASWYi; NEVASEY:

Section 14: All

Township 7 North, Ranee 27 East of the Principal Montana Meridian. in Musselshell County,
Montana:

Section 34: Government Lots 1, 2, 3, and 4













BILL OF SALE

For good and valuable consideration, receipt of which is hereby acknowledged, Two
Lazy Two Ranch Inc. (“Seller”), does hereby sell, assign and transfer to Signal Peak Energy,
LLC, all of its right, title and interest in and to the tangible personal property, if any, located on
that real property in Musselshell County and Yellowstone County, Montana described on Exhibit
“1” attached hereto (the “Personal Property”™). The Personal Property is transferred by Seller to
Buyer in “4A8 IS, WHERE IS” condition, without any warranties of any kind, express or
implied, including without limitation any warranty of merchantability or fitmess for any
particular purpose.

This Bill of Sale is delivered pursuant to the Real Property Purchase and Sale Agreement
dated as of December 30, 2024, by and between Charter Ranch, Inc. and Two Lazy Two Ranch
Inc. (collectively, “Sellers™), and Signal Peak Energy, LLC (“Buyer”).

DATED: December 30, 2024.

TWO LAZY TWO RANCHINC

By: /ﬁﬁé/ﬁk&l é’} C&jﬁﬁ

Stepher! O. Charter, President














EXHIBIT “1”

Township 6 North. Range 27 East of the Principal Montana Merdian, in Musselshell
County, Montana:

Section 22: NWY.; S¥%

Township 6 North, Range 27 East of the Principal Montana Meridian, in Yellowstone County.
Montana:

Section 24: Ni4; SWe; W/SEY4; SEVASEV:














E-RECORDED simplifile!

When recorded, please I0: _H0932 24
return to: .\ <
Signal Peak Energy, LLC County: [ llowtone,
100 Portal Rd Date: 12/30/2024 Time; 0L 071 Pm
Roundup, MT 59072
WeRTTHD
LIMITED WARRANTY DEED

FOR VALUABLE CONSIDERATION, the receipt of which is acknowledged, the
undersigned, Two Lazy Two Ranch Inc. (“Grantor™), a Montana corporation, having a business
address at 13838 Hwy 87 N, Shepherd, Montana 59079, hereby grants, transfers, and conveys
unto Signal Peak Energy, LLC (“Grantee”), a Delaware limited liability company, having a
business address of 100 Portal Road, Roundup, MT 59072, the following real property in
Yellowstone County, Montana, described as follows (the “Property™):

Township 6 North, Range 27 East of the Principal Montana Meridian, in
Yellowstone County. Montana:

Section 24: N%; SW¥s; WASEY; SEVUSEY:

TOGETHER WITH all buildings, fixtures and improvements located thereon, all
tenements, hereditaments, privileges, appurtenances, easements, and rights of access,
now or hereafter belonging to or used in connection with the above described property,
all of Grantor’s right, title and interest in and to any and all minerals and mineral rights,
all air rights, all water and water rights, including but not limited to all shares of stock
and other rights in any ditch or canal company or water users association, all ditches or
other conduits, and all other rights thereunto belonging or appurtenant thereto, and all
wells, tanks, dams, reservoirs, dikes, embankments and other water development, storage
or conservation facilities and structures.

TO HAVE AND TO HOLD unto the Grantee, and to its successors and assigns, forever,
subject to the following:

(2) Reservations and exceptions in patents from the United States or the State of
Montana, :

(b) Existing easements and rights of way, visible or of record;

(¢) All building, use, zoning, sanitary, and environmental restrictions; and

(d) Mineral and royalty reservations or conveyances of record, oil, gas, and mineral
leases of record, and any right, title or interest in minerals, mineral rights, or
related matters of record;

(e) Taxes and assessments for 2025 and subsequent years;

(f)  Grantor makes no warranty with respect to water, water rights, and ditch rights;

1













(g) County road rights-of-way not recorded and indexed as a conveyance of record
in the office of the Clerk and Recorder pursuant to Title 70, Chapter 21,
Montana Code Annotated, including but not limited to any right of the public
and the County of Yellowstone to use and occupy those certain roads and trails
as depicted on County Surveyor’s maps on file in the office of the County
Surveyor of Yellowstone County;

(h) Survey on file and of record in Yellowstone County, Montana under instrument
no. 3727528;

(i)  Provisions in Deed to G. H. Wheeler recorded on April 28, 1904, in Book P, at
page 140, in Yellowstone County, Montana;

(j)  Lack of a right of legal access to the Property; and

(k) No representation or warranty, express or implied, is made regarding the
physical condition of the Property or that fences are located on boundary lines of
the Property.

Grantor expressly limits the covenants of this Deed to those herein expressed, and,
subject to the exceptions referred to above, warrants and covenants to Grantee that prior to the
execution of this Deed, Grantor is lawfully seized of said land in fee simple, has not conveyed
the Property, or any right, title, or interest therein, to any person other than Grantee, has full right
and power to convey the same, and that the Property is free from encumbrances done, made or
suffered by Grantor or any person claiming under Grantor.

DATED this 30* day of December, 2024.
TWO LAZY TWO RANCH INC

%@MQW

§fephenb Charter, President

STATE OF MONTANA )
1 88,
County of Musselshell )

—~ M
The foregoing instrument was acknowledged before me this k 5 day of December,
2024, by Stephen O. Charter, as President of TWO LAZY TWO RANCH INC.

HE]D'M GAEEL L&*—{ (‘ Q_./'\ n’l_ ( yod t‘.l..l"zi_
NOTARY PUBLIC for the Notary Public for the State of Montana
State of Montana
Residing at Roundup, Montana
My Commission Expires
January 18, 2025














‘When recorded, please E-RECORDED simplifile

return to:
Shosit Bigls 7 ID:__HAA3RZAS
ignal Peak Energy, LLC e .
100 Portal Rd county: _Ye lloxostane
Roundup, MT 59072 Date: (212012024 Time: 02101 Pm
W Iue
TERMINATION OF EASEMENT

THIS TERMINATION OF EASEMENT (the “Termination™) is made and entered
into this 30* day of December, 2024 (the “Effective Date), by and between Charter Ranch, Inc,,
a Montana corporation, having a business address at 1424 Hondo Way, Billings, Montana 59105
(“Charter Ranch™), and Two Lazy Two Ranch Inc., 2 Montana corporation, having a business
address at 13838 Hwy 87 N, Shepherd, Montana 59079 (“Twe Lazy Two Ranch) (collectively,
the “Parties”, and individually a “Party”).

RECITALS:

1: On July 31, 2009, the Parties entered into an Easement, which was
recorded on August 21, 2009, as Document No. 270333 in the property records of Musselshell
County, Montana, and on August 19, 2009, as Document No. 3520886 in the property records of
Yellowstone County, Montana (the “Easement”).

2 Pursuant to the Easement, Charter Ranch granted an easement (the
“Easement™) to Two Lazy Two Ranch for the purposes stated in said Easement.

3 The Easement is located on portions of Charter Ranch'’s real property described as
follows (the “Servient Estate”):

Township 6 North, Range 27 FEast of the Principal Montana Meridian, in

Musselshell County, Montana:
Section 2
Section 14

4, The real property owned by Two Lazy Two Ranch and served by the Easement is
described as follows (the “Dominant Estate”):

Township 6 North, Range 27 East of the Principal Montana Meridian. in
Yellowstone County, Montana:

Section 24:  All except NE1/4SE1/4














Township 6 North. Range 27 East of the Principal Montana Meridian, in
Musselshell Coun ntana:

Section 22: NWY%; 84

3 In contemplation of a real property transaction whereby Charter Ranch and Two
Lazy Two Ranch are conveying real property, including the Dominant Estate and Servient Estate,
to Signal Peak Energy, LLC (“Signal Peak”), a Delaware limited liability company, having a
business address of 100 Portal Road, Roundup, MT 59072, Signal Peak has requested that the
Parties terminate and release all interest in the Easement, and this Termination is made to satisfy
the request of Signal Peak to terminate the Easement.

NOW THEREFORE, effective as of the Effective Date of this Termination, the
Easement shall be and hereby is forever and irrevocably terminated in its entirety and is of no
further force and effect. The Easement shall no longer encumber or otherwise affect the real
property described therein. The Parties, and their shareholders or members, expressly and
irrevocably release the real property encumbered by the Easement from any and all claims,
rights, or obligations arising under or with respect to the Easement, including but not limited to
any rights reserved by either party in the Easement. This Termination is executed and recorded
to evidence and provide record notice of the termination of the Easement.

CHARTER RANCH, INC.

STATE OF MONTANA. )
: 8S.
County of Musselshell )

The foregoing instrument was acknowledged before me this fﬂ if ‘j" day of December,
2024, by Katherine Nilson, as President of CHARTER RANCH, INC.

HEIDI M. GABEL o G
NOTARY PUBLIC for the i‘,} Rl W_Gabod
State of Montana Notary Public for the State of Montana

Residing at Roundup, Montana
My Commission Expires
January 16, 2025














STATE OF MONTANA )
! 88.
County of Musselshell )

TWO LAZY TWO RANCH INC.

By: M‘%fﬂ 2

Stephen O. Charter, President

The foregoing instrument was acknowledged before me this 3 }Hl day of December,
2024, by Stephen O. Charter, as President of TWO LAZY TWO RANCH INC.

HEIDI M. GABEL
NOTARY PUBLIC for the
State of Montana
Residing at Roundup, Montana
My Commission Expires
January 16, 2025

[ ol N mson
Notary Public for the State of Montana














When recorded, please

simpiijilel
return to: E-RECORDED imp
. HOq223
Signal Peak Energy, LLC o _HOTSL0

\ 35 &
100 Portal Rd Gounty: ¢ [lowdSrone e
Roundup, MT 59072 Date: 12.130]2024 Time: CL:01£M
LY 14e

TERMINATION OF LEASES

For good and valuable consideration, receipt of which is acknowledged hereby,
THIS TERMINATION OF LEASES (the “Termination™) is made and entered into this 30" day
of December, 2024 (the “Effective Date”), by and between Charter Ranch, Inc., a Montana
corporation, having a business address at 1424 Hondo Way, Billings, Montana 59105 (“Charter
Ranch™), Two Lazy Two Ranch Inc., a Montana corporation, having a business address at 13838
Hwy 87 N, Shepherd, Montana 59079 (“Twe Lazy Two Ranch™), and Signal Peak Energy, LLC
(“Signal Peak™), a Delaware limited liability company, having a business address of 100 Portal
Road, Roundup, MT 59072 (collectively, the “Parties”, and individually a “Party™).

RECITALS:

The Parties hereby make the following Recitals, which are true and correct and are
incorporated into this Termination:

I, On or about January 11, 1991, Charter Ranch and Glacier Park Company
(“Glacier”) executed a Lease which contained two reciprocal leases: (a) the Glacier Lease to

Charter (the “Signal Peak Lease”), and (b) the Charter Lease to Glacier (the “Charter Lease™)
(together, the “Leases™);

2, Pursuant to the Signal Peak Lease, Glacier leased to Charter the real
property described as follows:

Township 6 North, Range 27 East of the Principal Montana Meridian, in
Musselshell County, Montana:

Section 3: All
Section 9; All
Section 11:  All
Section 13:  All
Section 15:  All
Section22: NE1/4













Township 7 North. Range 27 FEast of the Principal Montana Meridian, in
Musselshell County, Montana:
Section 35: All

Township 6 North, Range 27 East of the Principal Montana Meridian, in
Yellowstone County, Montana:

Section 23:  All

Section 24:  NEI1/4SE1/4

Section 25:  All

(The “Glacier Property”).

3. Pursuant to the Charter Lease, Charter leased to Glacier the real property
described as follows:

Township 6 North, Range 27 FEast of the Principal Montana Meridian, in
Musselshell County, Montana:

Section 2: Government Lots 1, 2, 3 and 4; S¥2N%; SY2

Section 4: That part of the E%%, lying east of the County highway that runs in a
NE-SW direction through the E1/2 of said Section

Section 10:  NEY; S%NWYVi, NEVaSWY4;, NEYSEY

Section 14:  All

Section 22:  NW; S¥%

Township 7 North, Range 27 Fast of the Principal Montana Meridian, in
Musselshell County, Montana:

Section 34:  Government Lots 1, 2, 3 and 4

Township 6 North, Range 27 Fast of the Principal Montana Meridian, in
Yellowstone County, Montana:

Section 24:  All except the NEY4SEY4
(The “Charter Ranch Property”™).

4. Signal Peak is the successor-in-interest to Glacier under the Leases, and
now owns and holds all right, title, interest, and obligations originally held by Glacier under the
Leases;

5. On about December 31, 2008, Charter Ranch conveyed a portion of the
Charter Ranch Property to Two Lazy Two Ranch by quitclaim deed, recorded as Document No.
269782 in the property records of Musselshell County, Montana, and Document No. 3506350 in
the property records of Yellowstone County, Montana.













6. Notice of the Leases is given in the real estate records of Musselshell and
Yellowstone Counties, Montana by recorded documents, including the following: (i) Assignment
and Assumption Agreement dated October 18, 2021, between Musselshell Resources, LLC, as
assignor, and Signal Peak Energy, LLC, as assignee, recorded in Musselshell County, Montana on
October 27, 2021, in Book 483, at page 881, as Document No. 292190; (ii) Assignment and
Assumption Agreement dated October 18, 2021, between Musselshell Resources, LLC, as
assignor, and Signal Peak Energy, LL.C, as assignee, recorded in Yellowstone County, Montana
on October 26, 2021, as Document No. 3995044; (iii) Abstract and Notice of Lease dated June 12,
2002, between Glacier Park Company, as Lessor, and Charter Ranch, Inc., as Lessee, recorded in
Musselshell County, Montana, on June 18, 2002, in Book 378, at page 708, as Document No.
256251, (iv) Assignment and Assumption Agreement dated April 12, 2007, between Bull
Mountain Land Company, LLC, as assignor, and Bull Mountain Coal Properties, Inc., as assignee,
recorded in Yellowstone County, Montana on May 3, 2007, as Document No. 3420998; and (v)
Abstract and Notice of Lease dated June 12, 2002, between Glacier Park Company, as Lessor, and
Charter Ranch, Inc., as Lessee, recorded in Yellowstone County, Montana, on June 18, 2002, as
Document No. 3180913,

7. In contemplation of a transaction of real property, whereby Charter Ranch
and Two Lazy Two Ranch are conveying the Charter Ranch Property to Signal Peak, the Parties
now desire to terminate and release all right, title, and interest which each of the Parties
respectively holds and owns in, and all obligations under, the respective Leases.

NOW THEREFORE, effective as of the Effective Date of this Termination, the
Leases shall be and hereby are forever and irrevocably terminated in their entirety and are of no
further force and effect. The Leases shall no longer encumber or otherwise affect the real property
described therein, nor shall they obligate or entitle the Parties to further enforcement of the terms
therein. The Parties, and their shareholders or members, expressly and irrevocably release the real
property encumbered by the Leases from any and all claims, rights, options, or obligations arising
under or with respect to the Leases, including but not limited to any rights reserved by either party
in the Leases. This Termination is executed and recorded to evidence and provide record notice
of the termination of the Leases.

[Signature Pages Follow.]













CHARTER RANCH, INC.

By: %‘//%émw /// Kf i

Katherine Nilson, President

STATE OF MONTANA )
s B8,
County of Musselshell )

The foregoing instrument was acknowledged before me this </ % M day of December,
2024, by Katherine Nilson, as President of CHARTER RANCH, INC.

\ .
'!EQ Cg g \{]\ g"::_ﬁ,gfi
otary Public for the State of Montana

TWO LAZY TWO RANCH INC.

o s b 0. il

Stephen O. Charter, President

STATE OF MONTANA )
| SS.
County of Musselshell )

The foregoing instrument was acknowledged before me this ?OJ h day of December,
2024, by Stephen O. Charter, as President of TWO LAZY TWO RANCH INC.

L\L_EL:-L—/L WA Cer o &

HEIDI M, GABEL Notary Public for the State of Montana
NOTARY PUBLIC for the
State of Montana
. | Residing at Roundup, Montana
My Commiission Expires
January 16, 2025














SIGNAL PEAK ENERGY, LLC

STATE OF [llojkna )
s 38

County of [”{45 T4 [|A¢// )

The foregoing instrument was acknowledged before me this ¥ day of December,

2024, by Cl\0¢ Pinkerlen , as VP4 Contvolle: for SIGNAL PEAK
ENERGY, LLC.
e o
NOTStslonfMonunl L_\J Yo & ”\é«‘ﬁﬁ( (

2 Rﬂmﬂg;;:?;?g:%xmﬂ' Notary Public for the State of 'Y 10\ deLivon

January 16, 2025
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Signal Peak Energy, LLC.

100 Portal Drive, Roundup MT, 59072
Tel. 406-323-4500
Fax 406-323-4555

September 12, 2022

Mr. Goz Segars

Industrial Properties

2586 Kellytown Road
Huntsville, SC 29550-8045

RE:  Bull Mountains Mine No.1
ID No. 24-01950
Notification of Environmental Compliance Activities

Dear Segars:

This letter is a notification that Signal Peak Energy is requesting an extension of “The Surface Access
Agreement for Environmental Compliance Activities” for an additional 5 years. Signal Peak Energy will
be conducting environmental compliance activities on your property per the terms of the surface access

agreement signed on October 26, 2012.

If you have any questions please give me a call.

Sincerely,

N

'}1 D

Sean Ellington

Sr Environmental Engineer
Signal Peak Energy LLC
406-323-4514
sellington(@signalpeakenergy.com







mailto:sellington@signalpeakenergy.com









Sean EIIington

From: Goz Segars <goz@segarsrealty.com>
Sent: Monday, September 19, 2022 12:19 PM
To: Sean Ellington

Subject: surface access

Categories: Red Category

External email warning

This email originated from outside of the organization. Do not click links or open attachments unless you recognize the sender
and know the content is safe.

Received the notice and agree on the extension















Delaware

The First State

I, JEFFREY W. BULLOCK, SECRETARY OF STATE OF THE STATE OF
DELAWARE, DO HEREBY CERTIFY THE ATTACHED ARE TRUE AND CORRECT
COPIES OF ALL DOCUMENTS ON FILE OF “SIGNAL PEAK ENERGY, LLC” AS
RECEIVED AND FILED IN THIS OFFICE.

THE FOLLOWING DOCUMENTS HAVE BEEN CERTIFIED:

CERTIFICATE OF INCORPORATION, FILED THE TWENTIETH DAY OF
MARCH, A.D. 1998, AT 9 O 'CLOCK A.M.

CERTIFICATE OF AMENDMENT, CHANGING ITS NAME FROM '"BMP
INVESTMENTS, INCORPORATED'" TO "BMP INVESTMENTS, INC.'", FILED THE
TENTH DAY OF JULY, A.D. 2003, AT 10:40 O CLOCK A.M.

CERTIFICATE OF AMENDMENT, CHANGING ITS NAME FROM "BMP
INVESTMENTS, INC." TO "BULL MOUNTAIN COAL MINING, INC.'", FILED
THE TWENTY-THIRD DAY OF AUGUST, A.D. 2006, AT 6:23 O CLOCK P.M.

CERTIFICATE OF AMENDMENT, FILED THE FOURTEENTH DAY OF JULY,

A.D. 2008, AT 11:10 O CLOCK A.M.

hib

J|I'Ir|'|l W, Bullock, Secretary of State )

2874007 8100H
SR# 20208492397

You may verify this certificate online at corp.delaware.gov/authver.shtml

Authentication: 204164355
Date: 11-25-20
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Delaware

The First State

CERTIFICATE OF CONVERSION, CHANGING ITS NAME FROM "BULL
MOUNTAIN COAL MINING, INC." TO "SIGNAL PEAK ENERGY, LLC", FILED
THE SIXTEENTH DAY OF JULY, A.D. 2008, AT 6:46 O CLOCK P.M.

CERTIFICATE OF FORMATION, FILED THE SIXTEENTH DAY OF JULY,
A.D. 2008, AT 6:46 O CLOCK P.M.

AND I DO HEREBY FURTHER CERTIFY THAT THE AFORESAID
CERTIFICATES ARE THE ONLY CERTIFICATES ON RECORD OF THE

AFORESAID LIMITED LIABILITY COMPANY, "“SIGNAL PEAK ENERGY, LLC”.

TS

J-nn-.- W, Bullock, Secretary of State )

2874007 8100H
SR# 20208492397

You may verify this certificate online at corp.delaware.gov/authver.shtml

Authentication: 204164355
Date: 11-25-20
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THIRD AMENDMENT TO ENVIRONMENTAL ACCESS AGREEMENT

THIS THIRD AMENDMENT TO ENVIRONMENTAL ACCESS AGREEMENT
(“Third Amendment”) is made and entered into as of this ﬁ day of W , 2024,
(the “Third Amendment Date”) by and between TERRY W. FROST and LAVOI\@JE M.
FROST, his wife, whose address is 357 Rehder Road, Roundup, MT 59072, hereinafter
collectively referred to as the “Owner”, and SIGNAL PEAK ENERGY, LLC, a Delaware
limited liability company, hereinafter referred to as "Operator". The Operator is the successor-
in-interest to BMP Investments, Inc. (“BMP”). The Owner and Operator are hereinafter

collectively referred to as the "parties hereto" or the “parties”.

WHEREAS, Terry Frost and LaVonne Frost and BMP executed and entered into a
certain Environmental Access Agreement dated July 12, 2002 (the “Agreement”), pursuant to
which, among other things, Operator was granted certain access and other rights on portions of
the Owner’s Property (as such term is defined in the Agreement, as amended herein), including
rights to access the Owner’s Property to perform environmental monitoring regarding BMP’s
mining operations; and

WHEREAS, the Agreement was extended for an additional five (5) years pursuant to that
certain Notice of Extension dated March 28, 2007, and delivered to Terry Frost and LaVonne
Frost on March 30, 2007; and

WHEREAS, the parties hereto entered into and executed that certain First Amendment to
Environmental Access Agreement dated May 5, 2014 (the “First Amendment”), which continued
the term and effect of the Agreement and added to or amended certain terms of the Agreement
including, but not limited to, adding Wyatt William Frost and Alyce J. Frost as parties, amending
Exhibit “A” to the Agreement and adding the grant of a license for grazing rights; and

WHEREAS, the parties hereto entered into and executed that certain Second Amendment
to Environmental Access Agreement dated February 11, 2015, which continued the term and
effect of the Agreement and added certain tracts of real property to the definition of Owner’s
Property and Mining Property under the Agreement.

WHEREAS, the Owner and the Operator wish to extend and continue the term and effect
of the Agreement, as heretofore amended.

NOW, THEREFORE, for and in consideration of the premises, covenants, and conditions
contained herein and contained in the Agreement, as amended, the sufficiency of which is hereby
acknowledged, and with the intent to be legally bound, the Owner and Operator hereby agree as
follows:











1. Incorporation of Recitals. The parties acknowledge the accuracy of the foregoing recitals,
which are hereby incorporated by reference and made a part hereof.

2. Definitions. All capitalized terms used but not defined herein shall have the meanings
ascribed to them in the Agreement, provided however, that the use of the defined term “BMP”
shall mean the Operator.

3. Amendment of Section No. 1 of the Agreement. Section No. 1 of the Agreement, as

previously amended, is now amended by deleting said Section in its entirety, as previously
amended, and substituting the following:

This Agreement shall commence as of the date hereof and shall continue until the
first term of the Agreement terminates, unless such first term is extended as
provided in Section 7 of the Agreement. The first, extended term of the
Agreement began on July 13, 2007, and expired on midnight, July 12, 2012. The
second, extended term commenced on July 13, 2012, and expired on midnight,
July 12, 2017. The third, extended term commenced on July 13,2017, and
expired on midnight July 12, 2022. The fourth, extended (current) term
commenced on July 13, 2022, and shall expire on midnight July 12, 2027, unless
such term is extended as provided in Section 7 of the Agreement, as amended.

4. Full Force and Effect. Except to the extent modified herein, all of the terms and conditions
of the Agreement, as heretofore in effect and as heretofore amended, shall remain in full force

and effect, and as modified hereby all of the terms and conditions of the Agreement, as
previously amended, as well as the representations, warranties and covenants of the Owner and
Operator, and the mutual benefits to the parties set forth in the Agreement, as previously
amended, are hereby ratified, affirmed and confirmed in all respects. For avoidance of doubt, the
Owner waives and releases any and all potential claims regarding any alleged failure by the
Operator to provide any notice pursuant to Section 7 of the Agreement, as amended, regarding
any extension of the term prior to the date of this Third Amendment.

5. Attorney’s Fees and Costs. Each of the parties hereto shall bear its own attorney’s fees and
associated costs incurred in connection with the drafting of this Third Amendment.

6. Entire Agreement. The Agreement, as amended by the First Amendment and Second

Amendment, and by this Third Amendment, constitutes the sole, complete and entire agreement
and understanding of the parties hereto concerning the subject matter thereof. No statements,
promises or representations have been made by any party hereto, or are relied upon, and no
consideration has been offered, promised, expected or held out, other than as stated in the











Agreement as amended . No party is relying on any representations other than those expressly
set forth in the Agreement, as amended,, and no conditions precedent to the effectiveness of the
Agreement, as amended, exist, other than as may be expressly provided herein and in the
Agreement, as amended. All prior discussions and negotiations have been, and are, merged and
integrated into, and superseded by, the Agreement as amended.

7. Counterparts and Signatures. This Third Amendment may be signed in multiple counterparts
and, when so executed, shall be effective the same as if all signatories had executed the same
counterpart. A facsimile or electronically submitted copy of this Third Amendment containing
the signature of either party shall be accepted as the original.

[Signature Page Follows; Remainder of Page Intentionally Left Blank]











[Acknowledgement Page 1 of 2 to Third Amendment to Environmental Access Agreement]
STATE OF MONTANA )
'sS
COUNTY OF {\W&eSheu

On this [T  day of Tknum& , 2024, before me the undersigned, a Notary
Public in and for said state, appeared Terry W. Frost and LaVonne M. Frost, known to me to be
the persons who executed the same, for the purposes therein expressed.

IN WITNESS WHEREOF I have hereunto set my hand and affixed my seal the day and
year first written above.

Notary Pubtic for the Statg of Mo ana
oheeeang-, LAUREL ANGLIN .
S 4", NOTARY PUBLIC forthe | Printed Name:
<% % STATE OF MONTANA
u:: SEAL '<i Re5|d|ng at Billings, Montana R651d1ng at:
5 ‘\,\‘5 MY COMMISSION EXPIRES )
5.9¢ S seadptember 18, 2024 My Commission Expires: q/18182 4
| \
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STATE OF MONTANA )
:ss

COUNTY oF WSSt

On this l day of J%V\MM 2024, before me the undersigned, a Notary
Public in and for said state, appeared ;PXV\Q@}PN@D ¢ Degidint G CED of Signal

Peak Energy, LLC, known to me to be the person who executed the same on behalf of the limited
liability company, for the purposes therein expressed.

IN WITNESS WHEREOF I have hereunto set my hand and affixed my seal the day and
year first written above.

otary Public for the State of Mon; na
.. LAUREL ANGLIN Printed Name: W

\ Tomayslelc Resiting o, B3\l 1B A

L SEAL <( ReSIdmg at Billings. Montana % a
ISSION EXPIRES (
eoF Mov\ g%%ﬂeme:fber o My Commission Expires: Ié\ '7/@24_












[Signature Page to Third Amendment to Environmental Access Agreement]

WITNESS the execution of this Third Amendment by Owner and Operator the day and
year first above written.

OWNER:

Sy, W nsed

Name: Terry W. Frost

ik/Nﬁle: LaVonne M. Frc}st

OPERATOR:

SIGNAL PEAK ENERGY, LLC

/L) Ay

Name: Ak X5 Phinps

Title: /A res et Z CE' (4 '
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Excrtese?

-

ayof __ Jikz 2002, by and between
or' 'New .J"?erk New:York 10017 -
; " “Owner’ is-as follows:

acquu‘ed m-'the .-futufe in: thcl Bull =Mountam »Coalz Field" -Mm mg Prop;erty”

TEREAS; Owner owns the '-r:;cafl': property which also set out-on Exhibit “A” “Owner’s

WHE )REAS it-is mutually beneficial for Owner and BMP to have environmental
‘_performed upon Owners ‘Property: thh rcspcct to BMP’s mining operations to be

WHERBFORE: it is agreed :beMGen%;tHeé,ﬁactiesaas follows:

o 1. T}ns Agreement shall-commence as: of th_q date hcrcof‘ and shall contmuc until the

np : :quahty momtonng, testxng or other
yrregulatory agency of daemcd neccssary by BMP

w:th such expl atii_:h and mmmg nghts and enwrenmental studlcs BMP wxll ay thc costs of
) any new roadic _nstructlon, and will construct such-roads to:necessary monitoring sites at
r locations designated by:the aner











g

'ands costs (mcludmg reasonable
_;includmg death or: damages sustained
iployees; i v1tccs, hcenscc, or guests :

permxttiﬁg |

9,

' The special provisions; if any, with respect to this Agreement are contained upon

10.  BMP maycarry out. its authonzcd acnvmcs through its employees, agents,
afﬁhatcs, licensees, contractors and agents. . ' .

. ‘I‘-i. BMP: may.assign-all or ahy-'pdgt;it;)_ﬁ‘bfﬂiiézggl;éemcnt--with respect:to'the Mining

~ Propenty..

12.  This Agreement shall be: bmdmg upon and enure to the benefit of the heirs, and
assigns:of the parties;











£
-\"\,wu‘w)/f

‘Page '3‘












 EXHIBIT &'

| Page-4 -















MONTANA DEPARTMENT OF NATURAL RESOURCES & CONSERVATION

AMENDMENT
T0
LAND USE LICENSE NO. 6124

AMENDMENT NO.: 02

LAND USE LICENSE NO. 6124 originally issued to Signal Peak Energy, LLC,
100 Portal Drive, Roundup, MT 59072, for the purpose of access for environmental
monitoring, reconnaissance, surveying, measuring, sampling, drilling, air
quality monitoring, water quality monitoring, as required by regulatory
agencies in the implementation of coal mining activities on adjacent lands.
This License is hereby amended as follows:

Section 3. DESCRIPTION
A tract or strip of land described as follows:

Section Township Range County

16 T6N Ra7E Musselshell
3 T6N R26E Musselshell
16 T6N R26E Musselshell
16 T7N Ro7E Musselshell
36 T7N R27E Musselshell
36 T7N R26E Musselshell

Section 3. RENTAL

Beginning upon acceptance of this amendment, and for the term of this License,
the Licensee agrees to pay, in advance, a one-time fee of two thousand and no/100
dollars ($2,000.00) and a twenty five and no/100 dollars ($25.00) application fee for a
total amount due of one thousand five-hundred twenty-five and no/100 dollars
($2,025.00).

Section 4. DURATION

This License shall take effect upon signature of the Southern Land Office Area
Manager and remain in full force and effect up to and including 28 February 2031,
unless terminated in accordance with Section 13 of this License.

Section 10. LIABILITIES

The Licensee agrees to assume responsibility for fires that may result from use of
the authority given here and shall defend and save the Licensor and Licensor’s Surface
Lessees, Terry and LaVonne Frost; Industrial Properties, Inc.; Clint Lohman;
and Twin Beaches, LLC, harmless from all claims and lawsuits that may result from
any and all damages, injury or death to persons and/or property that occur upon or
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about said land caused by or arising out of Licensee’s use of the subject area hereunder.
The Licensee further agrees that they will be responsible for any damage caused when
entering, crossing or leaving state-owned subject lands.

Section 12. SPECIAL STIPULATIONS

1.

2.

Licensee shall be responsible for maintaining all gate closures as they are
found on property boundaries and within the state land.

Licensee shall be responsible for preventing and/or repairing any damage
caused to any existing improvements (e.g., fences, wells, pipelines, etc.) on the
state land.

Licensee shall be responsible for preventing and/or repairing any damage to
existing roads on the state land, and all road construction or reconstruction
will incorporate Best Management Practices concepts and techniques.
Licensee shall be responsible for notifying the DNRC Southern Land Office
(406-247-4400) and impacted surface lessees prior to conducting significant
drilling, vehicle or personnel operations on the state land.

Licensee acknowledges that the sole right of access to the state land for the
purposes as provided herein is through authorization of this license and that
no other claim or assertion for continued access shall be made in the event of
termination of this license, unless other authorization is secured from DNRC,
in writing, prior to such access.

The Licensee hereby accepts the rights, duties, and obligations inherent in
original Land Use License No. 6124 and those provided under terms of this
amendment.

The addendum is to be attached to and made part of the Land Use License. All other
terms and conditions remain in full effect.

AL A 3/2 /202

Si'i'gn { Péak Ene gy, LLC

Date

Pollwa, Aisdn 202

J gf Bollfnén, AICP, Area Manager Date
Southern Land Office
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SIGNAL PEAK ENERGY, LLC

RE: Surface Access and Exploration Request

Mr. Byrne Gebhardt, ?.o 340

Signal Peak is requesting permission for surface access to drill an exploration hole on your
property located in the southwest quarter of section 32 of Township 7 North Range 27 East.
See attached “2017 Gebhardt Proposed Drilling Locations” map for details.

You will be paid a one-time payment o SR O thc Site.

Prior to drilling we will survey and stake the site. We will notify you after the holes are staked
and prior to drilling, We estimate drilling to take place on your property in late June or July and
last 1-2 days; an exact date is yet to be determined. The drill hole will be plugged and abandoned
in accordance with all applicable government requirements. No trash will be left behind.

Heavy equipment will not travel during extremely wet conditions. Any damage to existing roads
and tracks will be promptly repaired.

Signatures of Agreement:

Date: 4/ i 7/ 1]

Aﬂﬁm e ol

Jo s[eph A. Farinelli, PE¢ MY Byrne Gebhardt
ngnal Peak Energy
Vice President Engineering

m Bull Mountains Mine No. 1
100 Portal Drive
SIGNAL PEAK

Roundup, MT 59072
ENERGY \ PHONE (406) 323-4500 FAX (406) 323-4556
















SIGNAL PEAK ENERGY, LLC

RE: Exploration Request

Mr. Steven Miller and/or Mrs. Sherrie Nevill,

Signal Peak is requesting permission for surface access to drill an exploration hole on your
property located in the northwest quarter of section 05 of Township 6 North Range 27 East.
See attached “2018 Miller/Nevill Proposed Drilling Location” map for details.

You will be peid G o . i

Prior to drilling we will survey and stake the site. We will notify you after the holes are staked
and prior to drilling. We estimate drilling to take place on your property in late June or July and
last 1-2 days; an exact date is yet'to be determined. The drill hole will be plugged and abandoned
in accordance with all applicable government requirements. No trash will be left behind.

Heavy equipment will not travel during extremely wet conditions. Any damage to existing roads
and tracks will be promptly repaired.

Signatures of Agreement:

Date: < J4 |2

Cﬂw,, %@%/

Curtis Focht M. Steven Miller
Signal Peak Energy
Mine Engineer Mrs. Shcme Nevill

m Bull Mountains Mine No. 1
100 Portal Drive
SIGNAL PEAK

Roundup, MT 59072

/\A/ ENERGY \ PHONE (406) 323-4500 FAX (406) 323-4556
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State of Montana
Department of Environmental Quality
Coal and Uranium Program

LE20 FE Sixth Avenve P.O. Box 200901 Helena, MT 59620-00601

Designation of Agent/Representative(s) Form

on {pernmutiee) or Lrospecting aperation

Any person acting us an agent or representative as desc
flicen

submittals will not be accepted from any person until this form is received by mail at the address set farth abo

below of a mining opera

/efs) Farm on fite with the Departiment. Electronic and/or ather

e) shall have a valid Designation of Agent/Rey tiv

3G

designating that person
as an agent/representative. This designation shall remain in effect until written natice is provided by the permittee or licensee to
terminate the agent or representative(s). Designation of an agent under this form does not supersede the Registered Agent identified
on records filed with the Secretary of State’s Office for the service of caurt documents under the Montana Rules of Civil Procedure,

Agent

An Agent is the person ¢

pnated by the Company te occept and be served with notices, orders and other documents issued by the

"SI,

Department under the Montane Surface and Underground Mine Reciamation Act. An Agenot alsa may sign and submit materiols to the

Department on behalf of the Company. The Agent is responsible for immediately notifying the Department in writing of any change in
contact information or termination of authority of the Agent or Representative(s).
Action: (] Add (7] modify [T pelete

Signal Peak Energy LLC, Prospecting Permit

Permittee or Licensee Name

100 Portal Drive Roundup Muonte

Address City State Zip
Dusty R, Weber %JMJW Permitling Manage:

Nome of Agent signWeure Title

406-375-5254, 406-855-0382 406-323-4556 dweber@signalpeakenergy.com
Phane Fax Email

Representative(s)

A Representative(s] is a person(s) designated by the
Action: [:)ﬂ Add 1
Dusty R, Weber

naterials to the Department on beholf of the operator

L o ik

Permitting Manager
B 8

Name Sid.rfature Title
406-375-5254, 406-855-0382 406-: 55 dweber@signalpeakenergy.com
Phone Fax Email

Action: X] Add . L] madify {_] Defete
Sean Ellington /&ﬁ/‘\a % Enviranmental Engineer
Name Signature >~ Title

406-323-4514 406-323-4556 sellington@signalpeakenergy.com

Phone Fizx Email

Action: %] Add ] modify [ ] oelete
Robert Ochsner 7%’7ﬂ0'44¢—h—— Chief Engineer
Name Signature Title
406-323-4518 406-323-4556 rochsner@signalpeakenergy.com
Phene Fax Email
J

Authorization
I, the undersigned, hereby

Signal Peak Energy, LLC / /
gnhal Peak Energy 5 7/é Q
Authorizing Company Name ‘ N dpproval Date
Edward A. Viren I . "_ﬁ%é”” Vice President Engineering

Print Autharizing Name Audhorizing SignatureC 7 [ Authorizing Title fmust be an officer)

signate the above-listed Agent and Representative{s) to act on behalf of the company as authorized

h





















